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ADVERTISEME N . 


IN the following BT T. EAS, 

lately publiſhed in the Edinνm f 
Weekly Magazine, 18 contain da 
| Controverſy which aroſe from de 

Ser -uples of a Gentleman Acoricern- 
ing the Lawfulneſs of taking Interc!t 
for the Loan of Money) who, in the 
Character of JOHN SIMPLE, gave 
Occaſion to ſeveral Men of Erudi- 
tion to _ elucidate this Matter. 
Commercial Diſſertations are 10 
uſeful to a trading Nation, and 
to every induſtrious or religious 


Individual, particularly thole of 
MICHAEL. MEANWELL, who has 
i diſplayed a profound Knowledge of 


* divine, as well as human Inſtitutes, 
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ADVERTISEMENT. 
with peculiar Candour tracin g out to 
us the Difference betwixt Us uR 
and INTEREST, that to perpetuate 


| a Work of ſuch Eſtimation is the 
Deſign of this. Publication. 


The Title repreſents Trade and 
Commerce introducing of Plenty 
(who is attended by the Four Q 


ters of the Earth) to RN 


Riches, ſeated on. Bags of Wealth, 


offering her Support by Loans of : 


Money.-—The Anchor and Bale of 
Goods on Shore, are Repreſenta- 


tions of che Security of Trade, 
Which affords the Merchant an Ad- 


vantage on his Ventures, and en- 
ables, him to borrow. Sums of, and. 


pay 


ADVERTISEMENT. 


pay Intereſt to, ace eee 
in an embracing” Poſture, with the 
Cap and Spear, ſeated on a Lion, 
ſhews the ready Protection of our. 
Monarchs, who, when rouſed by 


the Depredations of any Foreign 


Inſult, (with the comparative Vigour | 
of that noble Animal) will ever pr 0 


tect our Manufacturing and Com- 
mercial Intereſt.— The abundance 
of Shiping, and. extenſive: diſtant 
View, repreſents the univerſal Em- 
pire of Great Britain over Sea and. 
Land. —The Roſe and. the Thiſtle 
uniting on the Side of the Seat of 


Britannia, are Emblems. of that 


Harmony, which  neceſlarily muſt 


_ Liblilt under the Reign of a Britiſh 
AUGUSTUS, 


* + 
44 
ae, we 


ADVERTISEMENT. 
Av GUSTVUS,. the Patron of Arts, 

Science and Commerce, with No- 

- bles, worthy of Imitation, ſupport- 


> ing Commercial Banks with their 
landed Property. 
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| THE Scruples of John Simple on taking Intereſt 
Hi for Money, £ - Page 1 
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Marcellus's Anſwer to ]. Simple, - 3 
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The Opinion of A, B, oy in I" . | 
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| Jon Simple continues kis Doubts, „ 


| LET TOE 4 
2 | Simon Sober's Opinion on Lending Money, 22 
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 Marcellus's ſecond Anſwer to J. Simple, 31 
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Meanwell's Remarks on the different Writers 


on Uſury, = > WM 85 57 
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| — 3 Uſury condemned ” the ancient 


Chriſttans T0. | 
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— 0n the grounds of ns , 
For Money, hs 


I. E T T E R XIV. 
Septimuis to Mean well! — 103 


| e on nes E- R XV. 
Meanwell on the allowed Rate of Intereſt, 10 
rr 
A Application Y the # evpedh ng 
Doctrine, 117 


LETTER XVIL 


Jos 's Conclufion 5 - 2134 


| 
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Psoſtſcript to letter of A, B, C. omitted page 17, 
P. S. I would not perhaps have trou- 
bled you at this time, Mr. Printer, being 
ſo agreeably prevented by Marcellus on this 

ſubjett; but I beg you will indulge me with 
a place, and let the amicable Suſanna know 
that her dear A, B, C. is ſtill alive----That-. 
ſeeing our ſentiments in favours of matri- 

mom fo exactly agree, a perſonal interview 
might now be very ſeaſonable, and attended 


with the moſt happy conſequences, 
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Usvar and INTEREST. 


<> eee . 


Jons SIMPLE to the Editor of the 
| | EDINBURGH Magazine. 
8 I R, 


1 AM encouraged to hope that you will 
will not refuſe a place in your Magazine 
to what I here fend you, from two reaſons : 
Firſt, Becauſe this is the firſt attempt I have 
ever made to appear in this your_periodical 
res and you have all along profeſ-. 
ed your readineſs to encourage beginners,. 
and even generouſly to lend your help 


in correQting their flile and language, that 


their thoughts may appear in a dreſs more 
| ſuited to the eyes of the public: which in- 


dulgence I allo claim, as I make no doubt 
but you will ſee ion for it. 2dly, Be- 
caule what I here propoſe is really from the 
deſire of information upon a ſubjett that lies 
much at my heart; and am hopeful that 
ſome of thoſe judicious pens, whole lucubra-- 


tions 


„ 3 
tions on” credit and banking J have read in- 
your Amuſement with the utmoſt ſatisfac- 
tion, will take the trouble to conſider ſeriouſ- 
ly the ſubje& I here propoſe, and ſet my 
mind at eale concerning it. I am a perſon 

who, from my infancy, have been brought 
up with ſentiments of the higheſt reſpett for 
the Chriſtian religion, and for its ſacred _ 
maxims contained in the holy ſcriptures, 
Hence any point of doftrine, which appears 
to me to be clearly founded there, makes 
the deepeſt impreſſion upon my mind. With 
ſuch bone [ attribute to the bounte- 
- ous providence of God the favour of a {mall 
_eompetency of money of which I am poſleſ- 
ſed, and on the Intereſt of which I hve, and 
maintain my little family. 
Being lately in company of a Jy ſelect 


friends, a queſtion was ſtarted about the 


lawfulneſs of lending out money at intereſt ; 
N hen a gentieman preſent, to whole probi- 
„and learning I am no ſtranger, declared 
6. lotutcly againſt it, as a thing expreſsly 
condemned by the law of God, and unjuſt 
in itſelf. This, you may be ſure, touched 
ne to the quick. and ſtartled me excceding- 
ly. I begged him to explain himſelf, and 
tThew me, i he could, any text of ſcripture 
where it was condemned: Upon this a Bi- 
ble was called for, and he turned up the fol- 
Joi ing pallages: 1, Deut. xXxlll. 19. 2 
| a 


60 


falt not lend upon ufüry to thy brother, ufury 


7 0 , money, uſury of victuals, by i of any (ng 


tat is lent upon uſury. 2do, Exod. xxii. 


If thou lend money to any of my people that 15 


| Poor by thee, thou ſhalt not be to him as on 


uſurer, neither ſhalt thou lay upon him uſury. 
gtio, Levit. xxv. 36, 37. Take no ufury of 
'him (thy brother), nor mcreaſe, but fear thy 


Cod, that thy brother may live with thee. Thou 


| 

l 
* 

„ 

| 

| 

| 
© 


ſhalt not give him thy. money upon uſury, nor 
lend him thy victuals for increaſe. Again, 4to, 
The Wye prophet aſking Almighty God, 
Lord, who ſhall obide in thy tabernacle ; and 
who "ſhall dwell in thy holy hill? Pfal. xv. 1. 
a little after makes this anſwer, He that put- _ 
_teth not out his money to uſury : where this 


ſeems to be an expreſs condition of ſalva- 


tion. gto, in the eighteenth chapter of Eze- 


kiel, God himſelf, by the mouth of that 


l prophet, deſcribing the juſt man who'ſhonkd 


live, among other ingredients in that cha- 
rafter, puts this, He that hath not given foriſi 
upon uſury, neither hath taken any increaſe, 
ver. 8. And a little after, deſcribins the 
_unrightcous man, he calls him one that f, 
given forth upon uſury, and hath taken increaſs ; 

and then he adds, Shall he then live? Ve 


lalſ done all theſe abominations ; he fhall fi rer 


ty die, has blood Jaall be upon lam, ver. 13- 


Gto, Still further, in Ezekiel xxn. Almighty 


God, deſcribing all the fins of Jeruſalem, 
| 3 2 | for 
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Tak 1 


for which he condemns her, amongſt others 


has this, Thou haſt taken uſury and. increaſe, 
and haſt greedily gained 0 neighbours by 
extortion, and haſt forgotten me, ſaith the Lord 
God. Behold, therefore, I have ſmitten mine 
hand at thy diſhoneſt gain which thou haſt made, 


ver. 12, 13. 7mo, and laſtly,” Jeſus Chriſt 
himſelf expreſsly orders us to lend, hoping 
for nothing again, Luke vi. gs. 


Whilſt my friend was expatiating upon 


| theſe texts, I heard him patiently, ſmiling in 


my own mind, and exulting in the thought 
that I was in no danger from his artillery, 
but could: eaſily anſwer all his reaſons. Ac- 


cordingly I acknowledged all theſe ſacred 


authorities, but alledged they were nothing 


to the purpoſe, for that they only condemn- 
ed the unjuſt crime of uſury, which con- 
ſiſts in taking advantage of the neceſſities of 


others, and obliging them to pay more for 
the loan of money than that moderate legal 


Intereſt which was wiſely eſtabliſhed by law. 
But to this my friend replyed, ft, That 


the holy ſcriptures made no diſtinction be- 


tween what I call intereſt, and what they 


term wſury ; conſequently that ſuch diſtinc- 


tion is a mere human invention. 2dly, That 


the word uſury ſignifies preciſely a reward or 
gain received for the ule of money lent; and 
the ſcripture, in the above texts, condemns 


exprelsly | all ſuch gain, whether ſmall or 


great, 


yl CF.) 
Freat. 340) That, in ſeveral of the above 
oxts, all Ae whatſoever of:the ſum lent 
is e xpteſol mentioned as unjuſt and abomi- 
Wb in the light -of God, and as bringing 
death to the foal,” Now the ſmalleſt intereſt 
is ſtill an increaſe above the capital lent. 
15 75 Chriſt himſelf clears up all this, when 
e lays, lend, hoping for nothing again, Luke 
vin 35. Beides, * he, we find, that, in 
the primitive ages of 'Chriſtianity, all ſuch 
pain upon lent money was prohibited; all 
the antient Chriſtians exclaim in the ſtrong- 
eſt terms againſt it; and ſeveral laws have 
been made by Chriſtian kings and emperors 
feverely prohibiting it, "which" ſubGft in full 
force: in other kingdoms to this day againſt it. 
You cannot imagine, Sir, what effeft this 
n had upon me. As I am not a 
man of learning, eſpecially in theſe matters, 
and have no reaſon to doubt of what my 
friend here alledged; I on his arguments 
have greatly emba refled me; and, though 
I cannot anſwer the af, yet, as I at 
no doubt but people of more learning than 
me, and who are converſant in theſe mat- 
ters, may be able to anſwer all to the full, 
and eſtabliſh the juſtneſs of taking intereſt 
(as practiſed among us) on the moſt ſolid 
baſis; I earneſtly beg, and hope ſome of 
your correſpondents will take the trouble to 
do ſo ſor my peace of mind, and perhaps 


3 : lor 


6 
for the eaſe of others alſo who.” may be of | 
my opinion; and what I would: chiely wiſh 
to know is, finſt, {thorough ſatisfactory 
cexplication to all the above texts of ſeripture, 
which, may ſhow that intereſt, as uſed in this 
country, is not the uſury ſo ſeverehy con- 
demned in them. addy, If it be really true 
that Chriſtians in former ages did condemn 
all kind of gain received fer money lent; 
and upon what grounds they did ſo. la 
What. reaſon can be aſſigned, why: that 
ſhould be juſt and lawful now, Which was 
looked — as unjuſt in the purer times of 
Chriſtianity. Perhaps ſome of your readers 
may pity me as a ſerupulous fool for being 
{9 alarmed, and for propofing ſuch a ſubs 
ject to the public. I ſhall not deny the 
charge; but, aſſuring you that a ſatisfactory 
explication of this matter will be a great caſe 
to my mind, I hope you will. give this 2 


ee ſagn, which, wil ny much oblige, 


w | 25 ens Sinerr. 
Dec. 20, 1772. 


ww 


Mancetius 


wet erbt bs; to the Korren, i 


} Nomenque. baum. in en as. 85 
= W245 49806. 00... 2 } 

No anſwer to Mr. Simple's queries, 1 

to reſtore the peace of his mind, I beg 
waer to tell him that his ſeteQ friends have 
either been Uivertin githemſelves with his ſim- 
plicity, or are totally unaequainted with the 
nature of the Jewiſh republic.” In chat go- 
vernment every precaution was taken to de- 
fend the people from the infection of the ſur- 
rounding nations. Upon this principle they 


were debarred practifng uſury. The Jews, 


according to their original inſtitutions, wers 
provided with equal portions of land, which 
were allotted them as being ſufficient for their 
fubſiſtence : From thence it would appear, 
that, conſiſtently with the genuine ſpirit of 
their laws, hey were not to engage in foreign 
commerce, as it might open a door to the 
hixury and ſuperſtition of the heathen na- 
Bons, and deſtroy che original ſimplicity of 
the conſtitution. | 

In a government, under: fach eoplations; 

were could be no plauſible argument for 
ulury; it muſt naturally Rave a tendency to 
overthrow that equality which was inſepara- 

ble from the nature of their conſtitution, and 
: | to 


— 


—— — 
— —— — * * 


1 
to :ntrdduce a ſpirit of extravagance: and dif. 
ſipation. This may be og Muhfated by 
contemplating: the nature Spartan go- 
wen Tbete the uſe of — ky flyer 
wa: as. BUDA prohibited, „and a per! 
equa 1 b among the citizens eſtabli 
_ Then erden e ee intended te pre- 
Lg g he.,conſequences which: invariably E- 
ſult from the increaſe. of riches; he forglayw 
that they, would. diffule a, tate for luxury aud 
extrayagance, and debaſe that martial Ipixit 
which was the ſoul of their. commonpyeg 
and on ich, all his jnſjcutons were b 
tered. 3 vr 47 N A 5 ff ar 11 L#t7 
Ibhope I have now „ removed. all, M r. FA 
ple's s ſeruples with regard to the ewiſh law. 3 
as to the particular explanation of the texts in 
me Old l which he requires, I beg 
to be exculed,. aq. I am no commentator. I 
| ſhall there re, proeged to examine the ob- 
JR. ariing from; the, New Teſtament, 
Simple quotes the words of our Saviour, 
1 "Len: 0 oct 5 8 Again. =] this 


9115 


were which : are eemingly too 
rigid 


653 


rigid for practice. The chriſtians in that ear- 
ly period were inevitably to be expoſed to 
the hardeſt trials and dangers; they were to 
ſuffer perſecution from Jews and Gentiles, 
to be baniſhed their native country, and re- 
duced to the moſt deplorable circumſtances 
ol miſery and diſtreſs. In order to give the 
world a favourable idea of that ſpirit which 
animated chriſtianity, it was neceſſary to 
kindle up the warmeſt ſentiments of love and 
affettion, and, to inculcate the principles of 
humanity and charity in the ſtrongeſt terms. 
They were to conſider themſelves as one 
body; and united by the moſt indiffoluble 
bonds of love and intereſt: in ſhort, as the 
children of one common parent. They 
were not to mingle with the political con- 
nedctions or intereſts of the world, Werd to 
place their affeftions on à heaven 
From this deſcription it will key dv ny ap- 
pear, that. the political ſituation of this world 
has ſuffered a great revolution. In this coun- 
try, for inſtance, we live under a regular 
form of government, and are abundantt 
ſecured againſt injuſtice and perſecution.” 
Commerce is carried on to a great extent, 
and there are numberleſs occaſions for. bor- 
rowing and lending, The merchant who 
has acquired a handſome fortune in trade, 
perhaps chuſes to retire, and to enjoy the 
fruits of his labour and attention; as he is 
S | naturally 


4 
naturally inclined to provide for his poſte- 
rity, as well as himſelf, he will take care not 
to break upon the capital, but will lend it 
out perhaps to thoſe who are poſſeſſed of the 
ſame commercial ſpirit, Now, Sir, does it 
not evidently follow, that he has the ſame ti- 
. .tle to the intereſt of his money as the mer- 
.chant has to the profits reſulting from trade ? 
1 am perſuaded Mr. Simples conſcience will 
give it in the affirmative. 
If what is ſaid above is not ſufficient to 
eale this ſcrupulous gentleman, I recom- 
mend it to him to peruſe the parable of the 
talents, and to obſerve with what ſeverity 
the maſter reprimands the ſervant who had 
his talent, and did not make the expetted 
improvement. Let Mr. Simple therefore be 
3 adviſed to ſave his capital and live upon his 
intereſt: But if that meaſure ſeemeth not 
good, he may adobt Dr. Arbuthnot's advice 
to Mr. Gay, to lend his money to Provi- 
dence, and live on the ſtock.” | 


. | | MARCELLUS. 
Clyde-fide, Jan. g. | 
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A. B. C. 
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* SUD DUS DYES DS DB 
A. B. C. to the DENTON. 


SIR, 7 


f A MONG olber valuable Nen which 


appeared in your Magazine of late, I 
could not overlook the queſtions on uſury, 
propoſed by your new correſpondent "John 


Simple, who ſpeaks on the ſubjett, and pro- 
poſes his objettions with that modeſty be- 


coming an mquirer aſter truth, and with that 


warm attachment to the rules of ſcriptare 
becoming a Chriſtian. This laſt, we think, 


deſerves the ſtrongeſt encouragement. Such 
a temper of mind is certainly the grand cha- 
racteriſtic of every ſincere Chriſtian; that he 
is not to be guided in his morals merely by 
the commundinenty of men, the maxims of 
philoſophy, or the opinions of a party; but 
to form his ſentiments, and to regulate his 


conduct, by giving heed tothe more ſure work 


of propheſy : and, as your Magazine is ad- 
dreſſed to a Chriſtian country, as it comes 
to them weekly with freſh inſtructions, and 
P influence far and wide, it is in 

our power, Sir, to encourage ſuch a ra- 
tional and laudable diſpoſition. 

The queſtion, whether uſury (or mode- 
rate intereſt for money lent) be conſiſtent 
with the ſacred precepts of reyclation or not, 

is, 
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is, in my opinion, far from being trifling or 


unintereſting; for, if it ſhall be anſwered in 


the negative, that gain obtainecl in this man- 
ner is inconſiſtent with the ſcripture plan, 
then either the great ſinews of trade and com- 


merce in the Chriſtian world muſt be cut, or 
all who lay out their money on intereſt muſt 
be viewed as obſtinate breakers of the divine 


law. I intend not, however, to enter into a 
minute examination of the matter, but, by a 
few hints, to excite others to their duty. 


Your friends from Paiſley, who have wrote 
with ſo much ingenuity on public credit and 
banking, will be-pleaſed to favour the pub- 
lic and John Simple with their thoughts 
upon this ſubjett. | 

In the mean time, as Mr. Simple expreſſes 


the greateſt anxiety, it will not he reckoned 
officious to contribute my en for re- 


moving his ſcruples. 

That the ufury mentioned in ſcripture, 
and intereſt in common language are ſyno- 
nimous terms, will be eaſily granted. The) 
both ſignify reward. or gain for the uſe of 
money lent.---The word ufury in ſcripture 


does by no means ſuggeſt the idea of oppref- 


ſion, or an exorbitant demand for the uſe 
of our money; for the Iſraelites, we know, 
were expreſsly forbid to ore the ſtranger, 


but allowed to take uſury from him. Exod. 


5 You,” 9. 2 thou "halt not oppreſs a 


© ſtranger 


4 
1. 
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9 * ſtranger ; for ye know the heart of a ſtran⸗ 


thou mayeſt lend upon uſury; which 
plainly ſays, that uſury in itſelf was not deem- 
ed an oppreſhon. Neither is an eaſy and 


moderate intereſt for money, I mean ſuch 


an intereſt as is agreed upon by univerſal 


conſent, and ſettled by equitable laws in a 
kingdom ever eſteemed in oppreſſive mea- 
ſure, or inconſiſtent with rational and Chriſ- 


tian principles. The two grand rules which 
our Saviour has preſcribed us for regulating 


our conduct towards-others, and guiding our 


ſteps through the world's bewildering maze, 
ought. to be held ſacred, and attended to on 


all occaſions: Thou ſhall love thy neighbour * 


as thyſelf : this is the great law of charity ; : 
and, whatſoever ye would that men ſhould do to 


you, do ye even jo to them: this is the golden ; 


rule of righteouſneſs; and this is the law and 


the prophets. - It is one of the moſt obvious. 


dictates of the law of nature, and it approves 


itſelf unto the mind of every reaſonable crea- 
ture ſo ſoon as propoſed. It is the ſolid ba- 
ſis of all equity and juſtice between man and 


man; and, by duly obſerving his noble di- 
reftion, we ſhall paſs with approbation 
through every occurrence of life, and guide 


Our affairs with diſcretion to the eb To the 


decizon of this judge, I apprehend, this con- 
A C telt 


„ger, lecing ye were ſtrangers in the land of 
66 Egypt.“ Deut. xxiii. 20. Unto a ſtranger | 
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teſt about uſury and common intereſt 
be ſafely referred. © I am a poor man, and 

candidly make known to you my pinching 


neceſſities, hoping you will give me fach 


relief as you would ex from me were 
our conditions changed.” But charity to the 
is not. the preſent queſtion. © Suppoſe 
at I have a campetency for fuſtaining my 
family, but would incline to have a little 
more, by enlarging my buſineſs, and there- 
fore apply to you for what money I need; 
can I, Mr. Printer, according to the above 
rule, expett the uſe of your money without 
returving a fhare of the profits ? Could you 


do fuch a thing without myuſtice to yourſelf? 
I think not; neither will I ſeek it upon ſuch 


terms ſo long as I can decently ſupport my- 
ſelf; and this is my warrant, whatſoever ye 
would, &c. And I hope Mr. Simple will, 
without any ſeruple, follow the fame plan, 
and will not ſuffer himſelf to be impoſed up- 


on by any. His antagoniſt, who declared a- 


gainſt ſuch a practice as a thing expreſsly 
condemned by the law of God, and un- 
juſt in itſelf,” and whom he repreſents as a 
gentleman of prodity and learning, has here- 


by made but a pitiful diſcovery of either of 


theſe agreeable qualities. Had he underſtood 
the nature of the Jewiſh conſtitution and po- 
licy, as he ought to have done before he af- 
ſumed luch diftatortal airs, he might have 

KNOWN, 


e J | 
known, that all their ceremonial, and the 
greateſt part of their political laws, were tem- 
porary and binding upon that nation only. 
If he did, where was his prob:4y in impoſing 
upon the ſimplicity of Mr. Simple? If he 
did not, where was his learning: That the 
precepts forbidding uſury were of this tem- 
porary and peculiar kind, and conſequently 


not binding upon Chriſtians, is evident from 
the Jews being allowed to ęxadt it of ſtran- 


gers. I am perſuaded this gentleman will 
not imagine, even in a morning dream, that 
ever God would give expreſs allowance to a 
thing unjuſt in itſelf. The reaſons for this 
prohibition of uſury among the tribes of Ja- 
cob have been propoſed with great clearneſs 


and judgment by Marcellus, and I have no- 


thing more to add here; but ſhall only ob- 
ſerve; that theſe laws being the revealed will 
of the Supreme Law-giver, the breach of 
them incurred his diſpleaſure, and expoſed 
the breakers to ſevere judgments, until be 
diſſolved the obligation by breaking down 
the middle wall of partition: -- ant therefore 
let Mr, Simple ſtand faſt in the liberty where- 


with he, as a Chriſtian, is made free, and 


let him not be intangled in the ſame yoke _ 
of bondage. | 8 
Theſe, and the obſervations which Mar- 
cellus has made, will perhaps help to ſatisfy 
his mind, and obviate the difficulties raifed 
ey C 2 | from 
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from the multiplicity of texts collected by his 
antagoniſt. Some of them reſpett the Jewiſh 

brethren in general; but the Meffiah hath 
deſtroyed the law of commandments con- 
tained in ordinances. One of them reſpects 
the poor, from whom it is always unlawful 
to demand uſury of money or victuals; and 
a third is quoted from the ' 15th Pſalm, in 
which is ' deſcribed the character of thoſe 
who are worthy inhabitants of Zion. Such 
an one is upright, righteous, reſrains from 
backbiting and reproach, and (which was then 
a ſtatute in Ifrael) he putteth not his money 
to uſury. Here the learned gentleman is 
pleaſed to obſerve, that abſtaining from ud? 
ſury *ſeems to be an expreſs condition of 
ſalvation.” Alas! what ſhall become of thou- 
ſands of good Britiſh Chriſtians,” who ſupport 
their families on the intereſt of their money! 
Will this man of ſo much probity excommu- 
nicate them all from the ſociety of the bleſ- 
ſed, and ingroſs ſalvation to himſelf? I am 
fatally miſtaken if ſalvation deſcends not to 
us in a very different manner, not 
works of righteouſneſs which we have done, 
but according to his mercy he ſaved us.” If 
he looks upon abſtaining from uſury as'a 
condition of ſalvation, he was certainly right 
to contend for it in the moſt earneſt manner; 
but I am afraid, that, to ſecure his title to 
heaven on this plan, be will be obliged to loſe 


both 
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both intereſt and capital.--I have heard it ob- 
ferved, that the perſons diſpoſed to put fuch 
an high value on their good and benevolent _ 

. deeds, fo as to reckon them the condilion of 


falvation, treat them in the fame manner as 
men commonly do ſtrangers, by placing them 
in the higheſt ſeat at table, and perhaps for 
the ſame reaſon, becauſe they are rangers. 

acer, e A, B, C. 
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JoHN SIMPLE to the Editor, &c. 
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A FTER peruſing what Marcellus has 
ſaid in anfwer to my difficulties, and 
reflecting how much I might expoſe myſelf 
to ridicule, by publiſhing my ſcruples to the 
world, I was almoſt deterred from troubling 
you any more, and even afraid you would. 
give me no admittance ; but what will you 
ſay ? a troubled mind will force one to ſeek 
redreſs, even though he ſhould be laughed 
at: and I reflected, that as your Amuſgment 
is attended as an exhibition of all kinds of 
characters, I was encouraged to hope that 


mine (which I ſee muſt be expoſed, if I go 
on long in my doubts) might probably con- 
tinue to find admittanee, though it were 


C3 only 
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eannot be. the thing. As for. the nature 
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our. on account of its ſingularity. For theſe 
reaſons I have ventured to accoſt you againz 
and, in the firſt place, to thank good Mr. 
Marcellus for his charitable endeavours to 
procure me an ealy mind, and then honeſt- 


_ Ty to acknowledge my great want of penetra- 


tion, which really cannot ſee thro' the force 
of any one of his arguments. Firſt, he ob- 
ſerves, that every precaution: was taken to de- 
fend the Fews from the infection of the ſurround- 
ing nations, and that they were not to engage 
in any forezgn commerce; and that, for this 
reaſon, they were debarred prattifing ufury.. 


Now, Mr Printer, though I, once in my 
m. K 


days, ſtudied a little logic, I really a 
ſhort- ſighted, that I cannot perceive the con- 


 neion- between this prohibition and the end 


propoſed to be gained by it. Had the Jews. 
been forbid to take uſury from other nations, 
in order to prevent their commerce and 

communication with them, the point would 
have been clear: but, unluckily for this ar- 


gument, it is quite the reverſe; for after the 


text cited from Deut. xxiii, 19. wherein: 


they are forbid taking uſury from one ano- 


ther, it is immediately added, v. 20. unto 
a ſtranger thou mayeſt lend upon uſury, but un- 
to thy brother thou ſhalt" not lend upon uſury.. 
Hence, it would ſeem to me, that this rea- 
{ow aſſigned by Marcellus for ſaid prohibition, | 


of. 
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of the Jewiſh conſtitution, I own I am pretty | 

much ignorant of it: I ſee, indeed, in 
reading my Bible, that che land was divided 

among their tribes and families, but I can- 


not ſay that I remember any place where this. 
is {aid to have been done by egual porizons, 


or where ſuch an equality, as would ſeem ne- 


oval Lo the preſent argument, appears to 
| have been inſebarable from the nature of their 
conſtitution: I think we often read of the 


people. of ſome that were remarkahle for 


their riches, ſuch as the rich Nabal, and 


Boaz, who is {aid to have been a. mighiy man. 


of wealth, Ruth ii, 1. and of others that lived 


in poverty. We find alſo many exhortations, 


and even commands, to aſſiſt the poor; 
and God himſelf expreſly declares, the paor 
full euer ceaſe aut of the land. Deut. xv. 14. 


from all which my ſimplicity wauld be apt 


to conclude, that there was both high and lou, 
rich and poor, amông the Jews, and that 
conformable to their conſtitution, as well as 
other nations; anf, for this reaſon, I muſt 


on that my friend's argument, drawn. from 


the equality he ſpeaks of does not at all ſatis- 
fy me. I was alittle more ſtartled at the 
next reaſon. he aſſigns for the prohibition of 


ulſury among the ſews, to zuił, that it muſt 


naturally have a tendency.to introduce a ſpirit of 
extreuagaice and diſſpation, and @ taſte for 


luxury ; 
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luxury ;' for, if this was the caſe,” hs prohi- 
bition of uſury ought, according to my weak 
views, to have a double force among Chriſ- 
tians; ſeeing that riches; and opulence, and 
all kinds of temporal proſperity, was the ve- 
ry bleſſing promiſed to the Jews as a reward 
of their obedience, becauſe of their carnal 
minds; whereas, the whole bent of the 
Chriſtian religion ſeems to be to take off our 
hearts and affections from the things of this 
world, and place them on heavenly things, 
making us thereby 'heavenly minded; if, 
thefefore, uſury has a natural tendency to 
introduce extravagance, diſſipation, and lux- 
, and was, for that reaſon, prohibited to 
the carnal Jews, a a fortiore, as I think they 
ſay, ſhould it be prohibited to the Chriſtian ? 
"N either am I ſatisfied with what my friend 
ſays about the words of our Lord, Lend, 
hoping for nothing again ;” the word lend, in 
its univerſally received meaning, fionifies, 
that the thing lent belongs to the lender, and 
- muſt of courſe return to him again; hence 
the words, hoping 7 r nothing again, cannot, 
with any ſhadow o reaſon, be thought to fall 
upon is thing lent, which eſſentially requires: 
a return to its owner, otherwiſe it would be 
a gift, and not a loan; they therefore can 
only fall upon the gain, or increaſe to be re- 
ceived above the thing lent, as a reward for 
the loan; hence this text " no means proves 
too 
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| too much; but ſeems to me to prove very 


ſtrongly, that uſury is | forbid even in the 
new law. 


I beg leave farther to bbſerie, that in the 
text cited in my laſt, from Ezech xxii. 1 
Almighty Go ondemns the increaſe of 
. uſury as a diſhoneſt gain, which ſeems to me to 
imply, that ſuch gain is unjuſt in its own na- 
ture; for, were ſuch gain juſt and honeſt in 
itſelf, only forbidden for prudential reaſons, 


Me could not be called d:/honeft, but forbidden 
gain; and therefore, from this text, it would 
ſeem to me that ſuch increaſe of uſury was 


not uniawſul among the Jews, merely bec iſe 


it was forbidden, but that it was therefore for- 


Nei-. becauſe in itſelf diſhoneſt and unlawful, 
I was very well pleaſed when I was put in 


* wires by Marcellus of the parable of the ta- 


lents, to which I flew with great ardour ; but 
ſcarce had I got through it, when it came in- 


to my mind (for I read my Bible every day) | 
that our Lord, when he drove thoſe that 


bought and ſold out of che temple, and over- 
threw the tables of the money-changers, im- 
mediately calls all theſe people thieves; my 


houſe is a houſe of prayer, but ye have made it 
a den of thieves, Matth. xxi. 13. Now, who- 


knows, thought I, but our Lord, in the pa- 


rable of the talents, only related ſuch cir- 


cumſtances as might naturally be ſuppoſed 


to 2285 happened among worldly people? 


But 
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But ſurely he cannot be thought to approve 

what he elſewhere ſo ſeverely condemns. 
1 hope Mr. Printer, you will not be diſ- 
pleaſed with my giving you this trouble; and 
in caſe my weak reaſons ſeem too trifling to 
you to trouble the public any more with 
them, you may burn this after peruſal; yet, 
1 muſt own, that I will be vaſtly obliged to 
Fo if you can procure me a ſatisfattory ſo- 
ution of my difficulties; for the more I con- 
ſider the word, upon this ſubjeQ, the more 
clear it ſeems that uſury is unlawful in itſelf, 
and forbidden to Chriſtians as well as Jews. 
Jonx SIMPLE. 


lee + 
| SIMON SOBER to the Editor, &c. 


Hanau temperns quite main fb, quam 
civitatis formam patres avique inſtituerint: 
ulteriora mirari, preſentia ſegui. TACIT, 
SIR, . 

X LTHOUGH. the fubje& on which 
John Simple propoſes his difficulties, 

would, to treat on it with preciſion, require 

a much longer diſſertation than the nature 

of your Magazine will admit of; yet, as the 

good man's conſcience ſeems to be greatly 
| | perplexed 


. 
perplexed by his karned friend; and, as he 
earneſtly wiſhes that ſome body would un- 
dertake to anſwer them, I have preſumed to 
ſend you the following obſervations, which, 
if you have got nothing better to communi- 
cate, may be offered as an attempt to clear 
up the doubts, and remove the ſcruples of 
this over-timorous Chriſtian. | 
1 ſhall not detam you, Sir, with long 
preambles, a common artifice to fpin out 
an Eſſay; but, entering immediately into 
the views of the querift, I ſhall examine, 
1ſt, Whether, and in what. ſenſe the ſcrip- 
ture forbids uſ/ury ? 2dly, What were the 
doctrines: of the firſt Chriſtians concernin 
uſury ? And, laſtly, if there is any eſſential 
difference betwixt what at preſent goes by 
the name of intereſt, and that uſury pro- 
hibited in the ſcripture, and condemned b 
the firſt Chriſtians? In diſcuſſing theſe three 
points, I ſhalt not willingly overlook any 
authority, weaken any objettion, or palliate 
any inconvemency that may be urged a- 
gainſt my reaſonings, or flow from them. 
1ſt, With regard to the ſcripture, it is 
plain, from ſome of the very paſſages ad- 
duced or alluded to by the objector, that 
all uſury was not forbidden by the Moſaical 
law. On the contrary, it allows, in the moſt 
expreſs terms, to take uſury from ſtrangers. 
© Thou ſhalt not lend upon ufury to thy 

"> « brother, 
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But ſurely he cannot be thought to approve 
what he elſewhere ſo ſeverely condemns. 

1 hope Mr. Printer, you will not bg, diſ- 
pleaſed with my giving you this trouble; and 
in caſe my weak reaſons ſeem too trifling to 
you to trouble the public any more with 

them, you may burn this aſter peruſal; yet, 
1 muſt own, that I will be vaſtly obliged to 
oy if you can procure me a ſatisfattory ſo- 
ution of my difficulties; for the more I con- 
ſider the word, upon this ſubject, the more 
clear it ſeems that uſury is unlawful in itſelf, 
and forbidden to Chriſtians as well as Jews. 


1 Jonx SIMPLE, 
January 18, 1773. | 
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perplexed by his learned friend; and, as he 
earneſtly wiſhes that ſome body would un- 
dertake to anſwer them, I have preſumed to 
fend you the following obſervations, which; 
if you have got nothing better to communi- 
cate, may be offered as an attempt to clear 
up the doubts, and remove the ſcruples of 
this over-timorous Chriſtian. 
1 ſhall not detam you, Sir, with long 
preambles, a common artifice to ſpin out 
an Eflay; but, entering immediately into 
the views of the querift, I ſhall examine, 
1ſt, Whether, and in what ſenſe the ſcrip- 
ture forbids uſury ? 2dly, What were the 
doctrines of the firſt Chriſtians concernin 
_wuſury? And, laſtly, if there is any eſſe 11 
difference betwixt what at preſent pros by 
the name of tereſt, and that uſury pro- 
hibited in the ſcripture, and condemned by 
the firſt Chriſtians? In diſcuffing theſe three 
points, I ſhalt not willingly overlook any 
authority, weaken' any objettion, or palliate 
any inconveniency that may be urged a- 
gainſt my reaſonings, or flow from them. 
1ſt, With regard to the ſcripture, it is 
plain, from ſome of the very paſſages ad- 
duced or alluded to by the objeftor, that 
all uſury was not forbidden by the Moſaical 
law. On the contrary, it allows, in the moſt 
expreſs terms, to take uſury from ſtrangers. 
© Thou ſhalt not lend upon ufury to thy | 
| 1 « brother, 
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brother, uſury of money, uſury of victuals, 
uſury of any thing that is lent upon uſury. 
Unto a ftranger thou mayeſt lend upon 
: uſury, but unto thy brother, thou ſhalt not 
lend upon uſury, that the Lord thy God 
* may, bleſs thee,” Deut. xxiii. 19, 20. This 
needs no commentary. The Jews are al- 
lowed to take uſury from ſtrangers : Uſury 
then is not abſolutely unlawful,. nor prohi- 
bited as ſuch by their law. I doubt not but 
Mr. Simple's caſuiſt will alledge, that the per- 
' miſſion given the Jews to take uſury from 
rangers, was only a diſpenſe from the law 
of nature, granted them on account of. the 
hardneſs of their hearts, in the ſame manner 
as they were allowed to divorce their wives; 
and there are, I will not diſſemble, man 
writers of- note who have adopted that ſen- 
timent. It is, nevertheleſs, a mere allega- 
tion, unſupported by any proof and found- 
ed on a principle which I ſhall afterwards 
ſhew to be falſe. At preſent it is enough 
for me to have proved that uſury was not 
altogether forbidden by the law of Moſes. 

But that is not all.---In thoſe texts, even 
where uſury 1s prohibited, the motives of the 
prohibition is ſo clearly pointed out, that 
we cannot poſſibly be miſtaken as to the ſenſe 
in which it is prohibited. If thou lend mo- 
* ney to any of my people that is poor, that 


C dw elleth with * * ſhalt not be hard 


. * upon 
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© upon them as an extortioner, nor oppreſs 
them with uſury, Exod. xxii. 25. © If thy 
protker be poveriſhed and weak of bind, | 

and thou receive him as a ſtranger and ſo- 

* Journer, and he live with thee, take not 
* uſury of him, nor more than thou gaveſt: 
Fear thy God, that thy brother may live 
with thee. Thou ſhalt not. give him thy 
money upon uſury, nor exact of him any. 


_ *1ncreaſe of fruits, Levit. xxv. 35, 36, 37. 


To me it is evident that the reaſons for the 


prohibition of uſury, as contained in theſe 
texts, are no other than preſerving the poor 


from being oppr ejjed, and preventing too 
great an equality among a people whoſe in- 
ſtitutions, as Marcellus as well obſerved, - 


were calculated to maintain, as much as poſ- 
ble, a perfect and general equality. 
But the prophets condemn uſury with the 
utmoſt ſeverity, as a flagrant violation of 


equity, and an invincible obſtacle to the juſ- 
tification of the ſinner. True; but the pro- 
phets could not ſurely condemn uſury but in 


the ſame ſenſe it had been condemned by 
the law, otherwiſe the law and the prophets 
vVvould contradict one another; * which is ab- 
ſurd, not to ſay impious. Whatever texts, 
then, may be accumulated againſt uſury, 
from the writings of the prophets, are, and 
can be no more concluſive than the law it- 
« Telf, to which they muſt neceſſarily be refer- 
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red. 1 have IT examined all the paſ- 
ſage? quoted, with ſuch an air of triumph, 


by the querift's friend; and J can affirm that 


there is not one of them which, in condemn- 


ing uſury, does not annex to it the idea of 


deceit, iniquity, or oppreſſion. Of this the 
reader may cafily convince himſelf, by turn- 
ing to the following places: Pſal, xv. 3, 


Prov. xxvii. 8. Ezek. xvili. 8, 13, 17. Ibid. 


. 8 
But it is farther argued, in favour of the 
ſyſtem I am combating, that the Saviour 
himſelf has taken care to leave no ambiguity 
as to the point in queſtion, by poſitively en- 
joining his diſciples to lend, hoping for nothing 
again. My friend Marcellus has already an- 
ſwered this objettion, which, by proving too 
much, proves nothing at all. th fact, that 
this is a pure counſel of evangelical charity, 
adviſing not to re-demand even that which 
was lent, will appear certain to every one 
that reads the fixth chapter of Luke without 
pre-occupation. * Gwe to every man that 
* aſketh of thee; and of him that taketh away 
thy goods, aſk them not again. And as ye 
would that men ſhould db to you, do you 
allo to them likewiſe. For if you love them 
* which love you, What thanks have you? 


Poor ſinners alfo love thoſe that love them; 


* and if you do good to them which do good 
* to you, what thanks have you? For ſinners 
NS ER Cad. 
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L alſo da even the ſame. And if you lend to | 


them of whom you. hope to receive, what 


thanks have you? For ſinners alſo lend to 
ſinners that they may receive as much again: 
But love ye your enemies, and do good, 
and lend, hoping for nothing again, and your 
reward ſhall be great; and you ſhall be the 
children of the Higheſt; for he is kind un- 


to the unthankful and to the evil.“ This, 


methinks, is as plain as needs be. But how 


comes it then, that ſo many commentators 
have underſtood theſe words. Lend, &c.“ 
as condemning uſury? This is not a very 


puzzling queſtion, Finding uſury forbidden 


in the old law (in the ſenſe we have ſeen), 
and not ſufficiently diſcerning the nature of 
tat prohibition, or not thinking it explicit 
enough to, form an argument againſt all ſorts 
olf ulury, they ſet themſelves to find out ſome- 
thing more expreſs and definitive in the New 
Teſtament; and, as there is no text in the 
New Teſtament but this, on which they 
could lay any bold, they were. reſolved to 
torture it till it ſpoke their meaning Lend. 
that is, Give the uſe of your mon/y. Hoping 


© 


for nothing again; that is, Take no zntereſe 


for your money. By ſtratagems like this, wy 
text may be made to prove any thing; and, 

indeed this is not the only inſtance where 
ſuch ſtratagems have been uſed ! It muſt be 


allowed, however, that all the interprgters 
PER gy = nn 


it” - Et 

"ave not been ſo far carried away by pre- 
judice, as to miſtake the obvious ſenſe of 
the above paſſage. There are ſome of them, 
and thefe by far the moſt learned, who have 


| © candidly acknowledged that they faw no- 


thing but a counſel of charity contained in 
the "words of our Saviour; and that this 
counſel has not the moſt diftant relation to 
either uur or I Of theſe Grotius 
and Tirinus are not the leaſt celebrated. 
_* 2dly, What has been faid of the ſcriptures, 
is equally applicable to the dottrines of the 


primitive Chriſtians. They faw uſury con- 


demned and prohibited in the facred books, 
and they ſaw likewiſe the motives on which 
that condemnation and prohibition were 
45 and, as the ſame motives ſtill 
{ubſiſted in thoſe countries where Chriſtianit 
wasfirſt propagated, they failed not to invGich 
againſt uſury, in the ſame manner and for 
the fame reaſons the prophets had done be- 
fore them; namely, as oppreſſive of the poor, 
and 'contrary to that brotherly love and be- 
nevolence recommended ſo much by their 
divine Maſter, ' as the moſt diſtinftive cha- 
raQteriftic of his followers. Whoever has 
been converſant in the writings of the an- 
tients, will own that I do not miſrepreſent the 
matter. The laws of charity (ſays Grego- 
ry of Niſſa) forbid uſury, eſpecially when he 
to whom we lend is p, -- What is it 0 
6-1 0 ; "EE | | 5 take 
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take uſury (lays St. Ambroſe) but to kill” 
ones — 6 Which of the to ſhall I call 
woſt cruel (ſays St. Auſtin), him that xobs, 
or him that en the goa by uſury ?. The 


other fathers ſpeak much in the ſame ſtrain; 
and though; in their irweſtives againſt the 
ulurers, they ſometimes extend their anathe- 
mas to all forts of grain ariſing from he loan 
ol money; it is eaſy to ſee, hat his ꝓrocged- 
eld from the general abuſe of uſuryzin thoſe 
ages, and the pernitious conlequoneey dat 
iprung from that abuſe. 
Vet, even then ve do not find bar i it was 


1 abſolutely condemned by any general coun- 


cCil. That of Nice forbids the glergy to prac- 
 tiſe it, on pain of depoſition; -but-ng mention 


is made ol the laih. The ſame injunction 


Wo repeated by ſeveral other polieriahmads. 


ſuch as that of Elvira in Spain, that of Laodi- 


cea, the firſt council of Carthage, and the 
ſecond: council of Aries. The-firkh deerec 


of any kind J have met with; that extends 
this prohibition to laieks, is in a neſeript of 


Pope Leo to the biſhops of Componin, and 


ſome other provinces: of Italy, in the year 


443. But we have only to read, in the 
hiſtorians of as: period, what horrid op- 
preſſions and injuſtices were: committed. by 

_ the uſurers, to be convinced. of che expedi- 
ency of ſuch a prohibition; a prohibition 
N by the bye, extended only io that 
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part of the nation which was immediately 
under the juriſdiction of the metropolitan 
church of Rome. in other parts of the 
= empire, and even of Italy, uſury, or rather 
_ , 'a"Jegally-eſtabliſhed intereſt, was op 
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„att intereſt was prohibited by the Chriſtian 
emperofs. Conſtantine reduced its rate, 
and Bed it at 12 per cent. Alexander 
Severus had forbid the ſenators to lend 
-money'at intereſt. Arcadius annulled that 


Antereſt. 


und, if ſome later emperors have publiſhed 
edits sgainſt it, it was in fuch times and 
circumſtances as rendered ſo violent a re- 


— 


wins enſe recidendum.- 


— 5 


that neither the ſcriptures, nor the fathers of 
mie gromitive Church, nor the Chriſtian empe- 
ros, ive r condemned or prohibited any 
other fort of uſury but that which tends to 
-oppreſs the poor, hurts fociety, or is con- 
trary to the eſtabliſned laws. It remains to 
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ing money at intereſt cannot be juſtly 
charged with any of theſe inconveniences, 
and conſequently is not the uſury condemn- 


"a ed 


- ?prattiſed; and it is falſely aſſerted that ſuch 


law, and permitted them to take 6 per cent. 
Others were ſtill allowed to take the uſual 

n. the pious Theodoſius leſt 
the Jaws-ecoffeerning uſury as he found them; 


medy indiſpenſibly neceſſary, Immedicabile 
On the whole, it is abundantly manifeſt, 


de ſhewn, chat the prefent praftice of lend- 


Y 
: 


62 
ed as above; but, as 7 * bt claim- 
ed as much room in your Miſcellany as can 
well fall to my ſhare in one week, I ſhall 
reſerve this laſt article for another letter, 
wh 1 may Werner ark the 2 next FRO. 


Yours, * 


"Shai Sov: 


— 
Max cEL LUS to the Editor, Sc. 


— 
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SIR, 


1255 was not t my intention to added Mr. 
in the ſtile of a celebrated orator, - 
who had es; effrontery to tell his hearers, + 
that they muſt ſubmit implicity to his dictates, 
and not perſume to exerciſe their diſcern- 
-ment on fabj jets above their comprehenſion, 
I ſhall A ſuit my language to his ideas, 
and make one effort more to diſſipate his 
ſeruples. He wilt have me to arſwer him 
on that footing; and why ſhould I decline 
it? \ The! gentleman introduces. himſelf by 
remarking, that your Magazine is an exhi- 
bition of all forts of characters, and claims 
an admiſſion on the ſcore of fingularity. I 
believe, Sir, you have veryprudently excluded 
OM 8 Magazine every invidious picture 
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ine 
of that kind: yet, if any is bo liberal as to 
hang out his 'own nakedneſe, and become 
Felo de ſe, you are not to be blamed, and the 
ſpeſtatar may either pity his weakneſs ox 
laugh at his folly, But to preeeed - Mr. 
Simple acknowledges his want of penetra- 
tion, in not diſcerning the force of my argu- 
ments. This, indeed, ſeems ve 3 
his penetration might be very efficaciou 
22 on f 2 fitted is his unn 
abilities, though here it appears to have 
taken a wrong direction; for he obſerves 
that it is not eaſy to diſeaver the connection 
between defending the Jews from the con- 
tagion of the ſurrounding nations, and the 
prohibition of uſury, unleſs, fays he, they 
bad likewiſe been precluded the taking uſury 
from ſtrangers. Now, Sir, that very ex- 
ception is the principle upon which I ſound 
my aſſertion, becauſe this liberty of taking 
uſury from ſtrangers was undoubtedl/ in- 
tended to keep up the idea of diſtinQtion, 
and to maintain in their minds that ſuperior 
degree of eſteem and regard which was due 
10 their countrymen. And here, Mr. Sim- 
ple, I muſt condole with you on the loſs of 
your logic. Perhaps you are in the predi- 
cament of the woman, who ſaid ſhe had 
forgot her God, becauſe it was fo long ſince 
ſhe had been made; or rather, after the 
manner of Popiſh baptiſm, praftiſed in ſome 
8 5 e deſperate 
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SIO caſes, you may have NICE it 


by injection, arid conſequently its effects 


could not be very laſting. Here, Mr. Sim- 
ple, I may be allowed to triumph. I am, 


wever, much ſtartled at the acuteneſs of 


. following obſervations. © The prophet 
Ezekiel calls uſury diſhoneſt gain. Had this, 


do ſay, been a poſitive precept, it would 
ave been called forbidflen. This, indeed, 


is wonderfully ingenious. 'You ought, how- 


ever, to recollett, that you are forbid to 
Kill, to ſteal, to covet, nay, even to commit 
adultery : These are ſcarcely poſitive de- 


mands. Your tender conſcience revolts 
"againſt this argument perhaps. Call to mind, 


"hen, the text you have ſo unfortunatel 
oted. | From a ſtranger thou mayeſt ta 
try. Had this' been à violation of the 


laws of nature, ſuch an indulgence would 


never have been granted the Jews. Allow 
me here to pay a juſt tribute to your genius 
for caſuiſtry. You ſeem no mean proficient 
in that ſcience. I begin to think, notwith- 
ſtanding of your aſſumed delicacy, that, like 


the biſhop in the fable, you are as liberal of 1 


your bleſſing as of your money. 
Mr. Simple doubts much of my account 
of the Jewiſh conſtitution, and ſeems to 


reckon my argument, drawn from an equa- 


lity eſtabliſhed among them, ſomewhat pro- 
blematical, J am afraid, OT you don 
a | rea 


read your Bible every day as you alledge, 
otherwiſe you muſt, have etxertained no 
ſcruple about this matter. Let me therefore 
dieeſire you to peruſe the 26th chapter of 
Numbers, from ver. 22. to the end, and 
vou will find that the lands were parcelled 
out with the greateſt exactneſs; to a more 
numerous family a proportionable property, 
to a ſmaller family a ſmaller eſtate was allot- 
ted; nay, ſo ſcrupulous were they in ad- 
hering to the original partition, that, at the 
year of jubilee, all forfeited eſtates were to 
return to the original proprietor or his kinſ- 
man. To all this it will be objedted, that 
* appears an evident inequality among 
the . Jews in point of circumſtances, This 
is undeniable: but then it muſt be obſerved, 
that the form of government was not intire- 
ly Spartan; nor were the incentives to lux- 
ury completely eradicated. They ſeem to 
have been a people not ſuſceptible of ſuch 
_ .evere diſcipline, The agrandizement of ſome 
Isamilies might ariſe from a variety of cauſes. 
For inſtance, ſome were more attentive to 
the improvement of their eſtate; the extinc- 
tion of particular families, and the tranſla- 
tion of their property into a collateral branch, 
might enrich. others; for this was not prohi- 
bited by their laws. Poverty may be aſcrib- 
.ed to cauſes direaly oppoſite; to depravity 
of manners, want of indufiry, and, Zune e. 
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that degeneracy from the ſpirit of their Kew 


for which rn bye fo remarkable. Mr. 
Simple remarks, that, if ufury tended to 
promote luxury and avarice among the 
ews, the protnbition. muſt. be extended to 
9 with full great riety. But 
prineiple on which h he . his argu 


— is falſe, and the concluſion obs rs 
muſt be unfair. It has been already ſhewn, 


that the law of uſury was not of neceffary 


obligation, and on ly 2 to the partitular 


eirrumſtances of che Jews. It can e 


be applied to no other government, unleſs 
under the fame limitations. The Chriftian 


religion is addreſſed to the underſtanding as 


welt as the heart, and does not 


Wich political diſquiſtions. Mankind are 


jeſt to adopt ſuch political maxims as are 
beft ſuited to the peculiarity of their circum 
ſtances. It wilt appear evident to every 


perſon of refleftion, that ufury, under pro- 


per reſtrictions, is no more inconſiſtent with 
the laws of Chriſtianity, 'than the rewards of 
induſtry, with the reaſonable emoluments of 
trade, or the revenues of an eſtate. I had 


almoſt forgot to take notice of the inference * 
drawn from the money-changers. Mr. 
Simple has furely conſidered the word rather 


ſuperficially, otherwife he might have ſeen 


the futility of this argument. The money- _ 


 changers were a fort of btood-fuckers, who 
took 
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took advantage of thoſe who reſorted from 
| diſtant countries to worſhip at the ſtated 
i feſtivals, and extorted from them an exhor- 
abitant premium. Now, the indignation, of 
our Saviour is not ſo much levelled at the , 
—  . ufury itſelf, though the law was then unre-- 
' - pealed, as at the diſhoneſt and oppreſſive 
method in which they carried on the forbid- 
den commerce. It was likewiſe a high aggra- 
vation of the crime, that they were pollu- 
ting the ſacred place which was dedicated to 
the ſervice of the eternal God. And now, 
my friend, I have only one point more to 
_ diſcuſs. Lend, hoping for nothing again, A thing 
lent requires a return to its ner. Ibis is a 
diſtinction which ſurely does much honour 
to your judgment — penetration, though 
J muſt acknowledge that I never heard any 
perſon doubt of it. But ſhould a man, out 
of delicacy, call that a loan which he means 
to preſent to his indulgent brother, would 
you not applaud the humanity of his temper? 
Let us review the paſſage. And if ye lend 
* to them of whom ye hope to receive, what 
* thanks have ye? for ſinners alſo lend to 
* ſinners, that they may receive as much 
* again. . Lend ye therefore, hoping to re- 
' + ceive nothing again. It is the glory of 
_ Chriſtianity, that it is evidently calculated to 
ſtrengthen and promote the nobleſt attribute 
of humanity: 1 mean that none 
TO | | whic 
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 which-prompts/us to lend our utmoſt aſſiſ- 
tance to the relief of our-indigent brethren. 
The man who is a ſtranger to this divine 
ſeniſibility, is deprived: of the pureſt | joy of 
which his nature is capable. 
1 have now exhauſted all my Htock of 
Rabinical knowledge; and, if you are ſtill 
diſſatisfied, why really you muſt have re- 
courſe to the writings of Hilario, who is 
now numbered with the dead. He was the 
moſt profound commentator, and the great- 
'eſt aclept in the genuine ſpirit of Jewiſh 
FCconomy, of any writer of my acquaintance. 
He too, was extremely ſcrupulous about 
lending of money; but it aroſe, perhaps, 
from a principle ſomewhat different ſrom 
yours, I mean the Toy! of Pg Dat 1 | 
2 and intereſt. | | 
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2 Net ingenia gentis, articulo temporum, 
 Jeculi mores, 98 reipublic. 


Baud. de fen. FP 


SAR. 


8 1 Endeavoured, in a former paper to con- 
| vince Mr. Simple, that uſury is not for- 
| bidlen nd the Jewiſh: wag nor condemned 
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by the firſt Chriſtians, but in as far as it is 


oppreſſive of the poor, hurtſul to ſociety, or 
contrary to the nature and laws of the ſtatg. 
I have now to ſhe that the preſent practice 
of lending money to intereſt in Great Britain 
is attended with none of theſe inconveni- 
* ences; and conſequently, that it is not the 
uſury prohibited in the ſcriptures, and con- 
demned by the bens, 77 ot on ns 
And, 1/t, That it is not oppreſſive of the 
poor, is, I think, a ſelf-evident truth that 


: 


no- body in his right ſenſes will readily call 


in queſtion. To ſeek to prove it, would be 
a fort of affront put on the reader's' judg- 
ment; and Mr. Simple's friend will not pro- 
bably pretend to aſſert the contrary. ' Nay, 
it is an inconteſtible fact, that the peor are 
very much benefited by it, and would be 


greatly diſtreſſed if it were prohibited; which 


_ conſideration alone is more than enough to 
_ juſtify it againſt every objettion that may he 
formed againſt it. The poor farmer, the poor 

mechanic, the poor day-labourer, who has 
| ſcraped together a few pounds by the din 
of his induſtry, finds, in the borrower-at 
_ 4ntereſt, not only a ſure hand to lodge his 
. quantalum in, for the future exigences of 

himſelf and family, but reaps, moreover, a 

very comfortable emolument from it in the 


_ 


mean time, to ſupply his more immediate 


wants. The very ſervants are ſenſible of 


this. 


0 


6 


this advantage, and have prudence enough 


to run to the merchant, banker, or under- 
taker with what wages they can ſave, and 
thereby provide ſomething ſor the hoary 
years of age and infirmity, when their hands 
are no more able to earn their daily bread. 
But are theſe poor people under à neceſſity 
of borrowing money themſelves? No doubt 


they are; and it is preciſely becauſe a legal 


intereſt is allowed and eſtabliſhed, - that they 
find it fo readily to borrow ;- for who, with- 
out that douceur, would care to lend them, 
unleſs Mr. Simple's friend could get a law. 
promulgated, obliging them to it under 
pain of damnation ? Even that, I am afraid, 
would not, as the world goes, prove half ſo 
effettual a means of relieving them, as the 
law that permits them to borrow at a mode- 
rate intereſt. Accordingly, they are ſo far 
gm conſidering this as a hardſhip, that 
they look upon it as highly beneficial to 

Intereſt is not only beneficial'to the poor; 
it alſo prevents numbers from falling into 
poverty, otherwiſe inevitable. Without it, 
what would become of ſo many younger 


children of families, ſo many gentlemen of 
broken eſtates, who are obliged to live on 
the reverſion; ſo many widows, who have 


their jointures paid in a ſum of money; fo 
many unlucky traders, who mult retire wich 
ada . | a 
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1 ſo many perſons; in ſhort, 
of moderate or ſcanty fortunes, who: are 
not capable, or do not chuſe to negociate 
without their money? All theſe, if it was; 
unlawful to put their money to intereſt, muſt 
ſoon ſtarve er Want, or become eee 
nuiſances }. 

I need nk Ge hams uſeful 188 ridw 
and: great. The merchant, who wants. to: 
launch out on a larger bottom; the coloniſt, 
ho is deſirous of forwarding the culture of 
his plantation; the banker, who undertakes 
2 ſupport che public credit; the projeſtor, 
to cut canals; confine rivers,; - 
5 erect publie huildings: In a word, who- 
euer has plans to execute above his preſent 
fnances, muſt have recourſe to the borro-w- 
dre money at intereſt, or abandon his 
enterprize. Nor is it the trader and under- 
a _ 1 . find their aceount in this 
expedient. The firſt peer of the realm pow 
be in a EN that renders it neceffary to 
him. He wants to ſhake off a cumberſome 
load of debts, contratted through the extra- 
vagance of he anceſtors; or he has a mind 
to repair a ruinous manſion, or raiſe a fabric 
more ſuitable to his rank or revenues; or 
be is defirous of purchaſing a piece of 
| ground contiguous to his eſtate ; or he chuſes; 
to improve a. part of his own lands; with a 
view to excite his tenants to emulation and. 

ict 4 


( 4 
Ano 8 is rape if -hetlns.as 
caſh as would be requiſite to. | 
theſe ſehemes; ons 1 2 7 male 
eee e 
rity, money poure Sad ig 
him from .every quarter. fury, then, or? 
intereſt, call it what; at will, is, as it] is 
prachiſed at proſens, ,uſehul to he poor, 
neceſſary to thoſe of a middle MHK. and; 
always convenient, often ,heneh@al,;to the. 
| 3 exaſclves.,. Henee, I ine d ee 
„d, That it js not hurtſul tqiſopicty g, 
11. * is, Or: may be heneficial - 0 
cher) claß of men that form ſourety,, malt,, 
of gonſequence, þe; nes ton eisty it- 
elf: hut the praczice of lending mangy. to 
A is, in hi nation, and elder this 
capſtitution,, beneficial, tofalt degrees there» 
fore it is benefit ſociety.) JI lay, in this 
nation 3 dir Lp ag long as it continges to be 
a, commercial one, malt be chielly ſuppon * 
ed ma e for intereſt is the ſoul of. rey 
edit js the foul of,qommence» L 
| NY this conſtzyutionis; Which, as uit 
admirably we calculated-,w promote com- 
merce, ſo will it always owe its ſtability and 
proſperity to,the ſpirit with which it is carried 
on. Other nations (ſays Monteſquieu have 
made: the. intęreſts of commeree yield ta 
Paliuical ies: but England has alwayn 
i be == 201 E N Bir 1 mada 
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Here, then, is a fire! an infullibhe 2 5 
to Judge of me lawfulneſs of a praftice. 
it üſefuf to the ſtate? Ts. it benefici to 5 
individuals that compoſt it? Either of theſe 
is* ſuffieent to obtain it a tolerance; but 
both to ogether veſt it with 4 character of” 
juſtice: Ares Deiltas ſem 7; prope 
eras hut.” In fact, if we Lee into the 
laws of Gre nations concernin uſury, 
ve "ſhall find that they are all formed on 
ineipte of public utility. In thoſe ſtates 
where uſtiry Was found hurtfil to ſociety, It - 
vas probed. © In thoſe where it was nei- 
cher very hurtful}, nor very beneficial, - it. 
was toleruted: In thoſe where it was uſeful; 
it was wound; In ours it is more tharr 
uſeful; it is abſolutly neceſſary: : 
165 true, that, in a ſtate begs ukity' is 
WAY or even- neceſſary, ir may be 5 
to eacelb: and therefore it is proper that it 
he regulated y the laws'; - and that theſe 
ſoil vary according to times and'circum- 
ſtances.” The Romans, at firſt, feem to 
dave had" no fixed laws concerning uſury ; 
bur, in lending or borrowing money, made 
uch conventions as the parties could agree 
en.  Montefquieu thinks that the ordinary 
rate was'twelve-pey cent. This was certain - 
E much; and it was Jon found neceſ- 
lar x 


1 45 
fary Se it to a more reaſonable Raindaed.” 
Sometimes it was fixed at four Per cent. 
ſometimes at three] ſometimes at one; and 
at length it was entirely prohibited, But 
this, "as the Tame author juſtly obſerves, 
was to0 Violent a remedy,” and ſerved only 
to increaſe the diſorder it was meant to re« 
move. Laws that enforce the extreme of 
good, give often riſe 10 the extreme of evil.” 
The more ſevere the laws were againſt uſury 
the more exorbitant the "uſurers / grew in 
their demands. They exacted 2 
not only for the uſe of their money, 
alſo for the riſks they tun by lending it, * 
contravention to ie laws.- Hence it is 
almoſt incredible to what a pitch the abuſe 
Vas carried. In Cicero's time uſury was at 
31 per cent. at Rome, and in the provinces, 
t 48. We have ſcen that the firſt Chriſ. 
tian emperors were obliged to mitigate the 
rigour of the lad/ in this reſpebt, and to per- 
mit rather an immoderate legal intereſt, in 

der to prevent an enormous illegal one. 

Bait. the Macedonian, 1 revoked theſe laws, 
om a-notion that that they were incompa- 
tible with the Chriſtian. religion, and utterly 
rohibited all forts of uſury; but his ſon. 
155 called the philoſo 110 fon! ſaw it ne- 
ceſſary to abrogate fo abſurd a fegulation; 
1 allow mi reer four per cent. This 
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extremes. 4 Howe ra 


Tien non plus a 
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Roman laws conceming uſur ). 
Wich regard t inis country,” the laws: 


concerning intent: have alſo Varietl. As. 


long as ve 1emained; an untrading ation, 

uſury was projubited, and even puniſhed as 

a crime. When we Ae to open our eyes 

to the advantages. of commerce; uſury Vas. 

tolerated as a neceſſary. evil; but now that, 

we flouriſſi hy commerce, has pop. abg py 

ported by commerce, that . we. ſubſiſt by, 

commerce, we muſt conſider uſury as 4 
$4 ſecure it from being abuſed, 

the authority of che law. In he fieenth. 


parliament of king. James VI. che rate 


imtereſt was ſinedrat 10 fer cent. hut it — 


ſince been wiſel reduced to five,. which is, 


now:the; legal-intexeſt in Britain, and, ap- 
pears v0 be r juſt medium A ; 


FEY 0451 


Thus it is that. public and private. utilit : 
juſtifies: the practice f uſurys which, hen 


7,500 l en ATIONS us 8 G1 10 


* er que le commerce pulſe & eg end 11 
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| Fapt qu we for ent ait un Ras mais que ce 


nfiderable; 81 eſt trop haunt, le ne 955 


7] G9 qui woit qu'il lui: en Re plus en inter. 


efts:qu/il no pourroit gagner dans ſon commerce,, 
n entreprend rien: Si Fargent n a point de Rug 
pexſo Ne. n en Prete, et le Pehpeiant n ADEPT 
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ever 
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[ * 90 | 
ever it ceaſes to be uſeful, will alf6 ceaſe. to 
be juſt: but, as we have no reaſon to think; 
thin ever that will happen in this country, ſo. 
we may atlirm thatcuſury will never be un 
lawfub in it. And hence I heartily join 
wich Mercellus in counſelling - good Mr. 
Simple to ſave his capital jor his children, 
and to live upon the intereſt of it, aecord- 
ing to the innocent ſimplicity that guided. 
his conſeienee before is was perplexed. by 
his. learned friend ; remembering always the; 
ald maxim: He that walks wick hnplis 

_ walks as confidence.” 1 4 
| 4 SiMox Sonzk. 
p. 9. 1 ue read: over. Mr. Simples. 
Seen Wee but, as there is nothing in it 
that effe dis my nts, which . I have 


not obviated; 1 ſhall leave Marcellus and 


Him to battle out: their Ag: Les 
a8 _ nw e 


"Jr Stay? Ls to o the rauen bee. 


„ 


1 BE G 5 to trouble you « once more, 
for the laſt time, and to bid you adieu. 
L am much obliged to you for your good- 
neſs in giving my difficulties about uſury A 
race” in boy Magazine ; ; and I am _ 
"= ; A | Eels 
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less indebted to your a for 
their charitable endeavours to remove them; 
and I take the opportunity of your Amuſe- 
ment to return you and them my grateful 
thanks. I am particularly obliged to Mr. So- 


ber, who has been at great pains to ſettle my” 


mind, and has ſaid a great many very com- 
forting things on the ſubjeR.- I muſt, how- 
ever, own, that he has not ſacteeded intire- 
ly, eſpecially i in the freedom he uſes in exp 


plaining the ſcriptures; but I am determined 


not to trouble you with any more objections: 
Marcellus has put a ſtop to that: I-trem-- 
bled with fear while I was peruſing the 7 
to find that gentleman i in ſuch a paſſion; 
could not imagine that what I had ſaid 8 
diſpleaſe him, and I was tormented with the 
thoughts that I had (tho undeſignedly) given 
occaſion to his offending his Maker, by 


abuſing a perſon who. never did him harm. 


Perhaps Mr. Sober may be of as irritable a 


temper as Marcellus ſeems to be, and God 


forbid I ſhould run the riſk of provoking 
him alſo. What reſolution. I ſhall now 4 


i is needleſs to mention here; _ 1 Tn” 


always remain, 


Your 87 CY | W 
Jon Stur. 


February 20, 1778. 5 wr vr e 
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Dorri0 Jos 


orie Jo. to | the Editor, bee. 


oy #-- i 
'SIR, * * „ 


1 HE praftice al! lending money on in- 
tereſt is extremely beneficial to every 
\civilized ſociety were commerce and arts 
are carried on with vigour. A tranſaction in 
en no harm is done to the community, 
nor any impiety offered to the Supreme 
Being, cannot be reckoned a tranſgreſſion of 
the law of nature. No precept of the goſpel 
forbids uſury; and the law of the land allows 
it; Why then, as a man, as a Chriſtian, or 
as a Briton, will am one be fo ſimple as to 
entertain, the ſmalleſt ſcruple about the mat- 
ter? The Roman church has from time 
to time expreſſed its deteſtation of uſury ; 
and the Roman Penitential, an old book 
quoted by M. Nicole, in his notes on the 
. provincial letters, ſays, if any one lends 
money on intereſt, he his guilty of rapine: 


© accordingly, whoever ſhall be found to have 


. exatted intereſt, ſhall ſuffer penance for 
three years; during one of which he ſhall 
taſte nothing but bread and water.” The 
© hav however, in later times, found out 
everal expedients, whereby a man might 

take intereſt for che uſe of bus CO with- 

out: 


r 


vr 


) 

out ineurring the guilt of uſury, or the diſ- 
pleaſure of the church. This method, 
(fays Montalte's Jeſuit to him, in one of the 
provincial letters,) is ſo eaſy, that it conſiſts 
only in the uſe of certain words, which are 
to be ſaid when a man lends money; in 
eonſequence of which, he may make profit 
by it without fear of uſury; which, witheut 
-theſe words, he would certainly be guilty 
of. . And what are theſe myſterious terms, 
my good father? There they are (fays 
he) in plain language; for you know father 
Bauni wrote his ſum of ſins in his mother- 
tongue, that all the world might underſtand 
him, as he ſays himſelf in his preface. The 
perſon who is afked to lend money - mult 
anſwer in this manner: I have no money 10 
lend: but T have money to. put out to honeſt 
and lawful profit. ¶ you want the. ſum yon 
name, in order to male it better by your in- 
-duſery, and will make me an equal ſharer in 
gain or l/s, perhaps I may comply with your 
requeſt; but, as it would' be troubleſome to ſet- 
ile with you, for the profit,” if you chuſe to give 
me ſecurity for a certain ſum, and likewiſe for 
ie principal, 'we will ſooner come to an agree- 
ment, and you ſſall touch the money immedi- 
ately. Is not this an eaſy way to make 
money without committigg ſin? And had 
not father Bauni good Treaſon to uſe thele 
words, with which he concludes his account 
5 | of 


* 


(49) 
of inmates ? . You have here an expedient. 
by which, in my opinion, many people in the 
world, who, by their uſuries, extortions, and 
illicit, contrafts, hrovoke the uſt indignation of 
God, may work out their e in maling 
handſome, honeſt, and lawful profit.” — Pong O my 
good father, ſaid 6 þ theſe are cer- 
tainly very potent words. Without doubt they 
baye. ſome. occult virtue, which. I cannot 
comprehend, to, expel uſury ; for I always 
imagined that ſin to conſiſt in a man's taking 
more W700 in payment than he had lent.” 
You underſtand very little of the matter, 
ſaid he. Uſury, according to our fathers, | 
ſcarce conſiſts in any thing elſe but in the 
intention of taking this profit in the way of 
uſury; and for that reaſon, our father El. 
cobar teaches to avoid uſury by a ſimple 
wheeling about of the intention. It would be 
uſury, lays. be, for a man to take intereſt, if 
he demand it as a juft debt; but, if he re os 
it only as an acknowledgment of of gralil 
is no uſurg at all: and again, it is not la 
for one that has lent a fum, to have any inten- 
tion, of making profit by the money itſelf imme- 
diately ; but, if he expect it through the inter- 
poſution of the borrower's good-will, it is not 
u/ury, Theſe are ſubtile methods; but, in 
my opinion, one of the belt (for we have 
choice of them) is that of the contract Moha- 
tra, The contract Mohatra, my good father !- 

| F 1 


* 


pt 
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I ſee you do not know what that is, ſaid he. 
There is nothing ſtrange in it, but the name 
Eſcobar will explain it to you. The contract 
Mohatra is that by which one buys goods on 
credit at a high price, in order immediately to 
fell them . cheap to the ſame perſons for ready 
money. This is the contract Mohatra, by. 
which: ou ſee the perfon who receives a 
ſum of money becomes bound for a greater 
ſam. ---But, father, 1 dare fay there never 
was any but Eſcobar that made uſe of that 
word. Are there any other books that 
mention it? How little you know of theſe 
matters, anſwered the father! The laſt 
laſt book of moral theology, which has been 


printed at Paris this fame year, ſpeaks of 


the Mohatra, and with great learning. It 
is entitled Epilogus Summarum, and is an 
abridgment of all the fummaries of theology 
drawn from our fathers Suarez, Sanchez, 
Leſſius, Hurtado, and other celebrated ca- 
ſuifts, as the title bears. You will fee there, 
then, in P. 54. The Mohatra is when a man, 
who wants twenty piftoles, buys goods of a mer- 
chant for thirty piſtoles, payoble in a year, and 
fells them WES for twenty piſtoles, to be paid 
on the jpot. Hence, you ſec plainly, Moha- 
tra 1s not a word that was never heard be- 
fore.---But, father, is that contract permit- 
ted ?---Eſcobar, anſwered the father, ſays 
in the ſame place, that there are laws which 
9 it under ſevere penalties. Then, my 
good 


. 


. 
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good father, it muſt be quite uſeleſs.-By 
no means, ſaid he; for Eſcobar, in the ve 
ry ſame place, offers expedients for making 


it 8 Ihe ſon, ſays he, wi ſells goods, 
and buys het back again; may even habe the 


deſign of 'making profit as his principal inten- 


tion, proved that in felling he: do not exceed 


the hagheſt price 76 that kind. of goods, nor buy 
them again for leſs than the ks and that 

there be no previous agreement in expreſs words 
or otherwiſe. But Leſſius, ſays, that, even 
to one, ſhould have ſold goods with an intention 
to buy them again at the loweſt price, hie is not 


obliged to give back that proſit, unleſs perhaps 


in charity, / the perſon lie exatts it from be 
indigent, and likewiſe i, it be convenient for, 
hum ſe —50 commode poleſt. This is all that 
can be ſaid. Indeed, my good father, a 
larger indulgence would be vicious. Our 
fathers, ſaid he, know very well where to 
ſtop. But now you perceive the utility of 
the Mohatra. 

Should any well meaning perſon have 
ſcruples unhappily infuſed into him, by con- 
verſing on intereſt with a learned man face 
to face, this ſame i ingenious contract Moha- 
tra, or that other curious projett of ſhifting 
the intention, might avail him in warding 
off the blows and buffets of his conſcience, 
as well as the Catholics in eluding the cen. 


rn of their church. 
IF 2 Happy 


Tm * 

r ews'! who have been expreſsly 
permitted by their law to take intereſt from 
all cho cannot plead the merit of being 
Jes too. There is ſuch a thing as a rea- 
fonable profit; however, which an honeſt 
man's conſcience may eaſily deſine; and 
the Jew that takes advantage of any one's 
prefling occaſion for money, to drive a 
hard bargain, and extort an exorbitant in- 
tereſt, Which he would grieve to pay if him- 
ſelf were the borrower, is an ungodly Jew, 
and moſt heinouſly tranſgreſſes a law ehen 
if of prior obligation to the law of Moſes. 

The Jews have an illuſtrious example of 
an advantageous + bargain made by their 
founder Ifrael, which Shylock, in the Mer- 
chant of Venice, relates to Antonio in che 
| NS words: | | 


SuvLock.. 


When Jacob graz d his uncle Laban's ſhoes 
This Jacob from our holy Abraham was 
(As his wiſe mother wrote in his behalf ) 
The third peilen, ay, he was kthe third. 


AnTox10. 


And what of him ? Did he take intereſt ? 


SHYLOCK; 


No, not take intereſt, not as you would 1 foy ö 
Direttly intereſt: mark what Jacob did. 
When Laban and himſelf were compromis d, 

That 


(16 
That all the yeanlings which were dreck d 


and pied 
Should fall as Jacob! $ bre; dhe ewes being 
+: Prank, , I 


In the end of Autumn wana to 4 rams; 
And, when the work of generation was 
Between theſe wooly breeders in the act, 
The ſkilful ſhepherd Peer d me certain 
| wands; 
And, in the doing of the deed of kind, 
He ſtuck them up before the fulſome ewes; 
Who then conceiving, did in yeaning time 
Fall party- colour d lambs; . and thoſe were 
e ee 

This was a way to thrive, and he was bleſt; 
And thrift 1 is bleſling if men fical it not. 

1 Ax TONI. | | 
This WAS A venture, Sir, chat Jacob ſerved 

1 

A thing not in his power to 1 to paſs, | 
But ſway d and faſhion d by the hand of 
"" $715 ROAVER.. i | 
Was this inſerted to make intereſt good 7 
Or is your gold and ſilver ewes and rams? 


.  SHYLOCK. 4 
I cannot tell ; © make it breed as. faſt. 


While eee obſerved their law, and 


poſſeſſed abundance of ewes and rams in 
2 proſperity, * did not, although 
| permitted, | 
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permitted, apply themſelves much, as they 
have done "46 their diſperſion, to the 
breeding or fattening -of money. We nei- 
ther inhabit the ſea-coaſt, ſays Joſephus, nor 
take delight in commerce; nor have we any 
buſineſs with the people around us; but our 
towns are built far within land; and, as we 
poſſels an excellent ſoil, we beſtow all our 
labour upon it. But afterwards, when their 


_ circumſtances required it, they became the 


greateſt adepts in the ſcience of buſineſs, 
and contributed to make the Gentiles more 
acute than they had been before. Chriſtian 
uſurers learned to be as much Jews in point 


of extortion as any of the ſeed of Jacob, and 


as callous to any twitches of humanity, with 


as ſpecious.a maſk of religion. 


The cool attention given to the main 


chance, by a worldly man, moſt neceſſarily, 


preſerve him from irregularities ; a punctual 


diſcharge of the duties of religion will be no 
diſparagement to his charatter, but may 


prove an excellent opiate to his conſcience !_ 
and therefore ſuch a man, in all probability, 


will be a ſober and ftri& profeſſor of Teli- 
gion. But although the Chriſtian proſeſſion 


be a very. decent and creditable thing, yet 
Chriftian faith and practice might ſometimes 
oil buſineſs; our man of the world : muſt 
erefore be excuſed in abſtaining from fuck 


| exceſſes in religion as would diſable him 


from 


Fd — 


Cann. 
| from performing any of his ordinary func- 


tions. Le Sage, a firſt-rate painter of man- | 1 
ners, has a ſtory much to the ſame purpoſe, BY wo 
Which ſhall bring this dogs cnt. our to a 1 
conclufion. . 13 
A captain applied to an aloter for ER 1 5 Wi 
ſand ducats. Captain, ſaid the ufurer, I 1 
have them not; but J vill bring you a man 1 
who will lend you them; that is to ſay, | nn 
he wil give you four hundred ; you. wall = 
give him your note for four thouſand; | | = 
and, of the four hundred, you will pleaſe to 1 


give me ſixty for brokerage. ---What, uſuryt 
_ cries the captain haſtily ; fix hundred and 
ſixty ducats for the loan of three hundred 
and forty * What roguery! Such men de- 
| ſerve to be hanged” Next morning the 
captain comes again, and meets the uſurer 
coming out. Mr. Sanguiſuella, ſays he, 
neceffity forces me to take your three hun- 
dred and forty ducats.---I am going to mals, 
ſays Sangwiuella,---Pray go in again with 
me, ſays the captain; you will diſpatch' me 
in an inſtant.---I cannot, replies the uſurer. 
I make a point of it to go to maſs ever 
morning before I do any buſinels, and it is 
a rule I ſhall obſerve religiouſly all my hfe. 
The captain, as if he had been afraid of 
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miſſing the ducats, follows him to church, wo 

and hears maſs along with him. When it 

was done, he prepares to go; but the uſurer -Þ 
cs | 


6 ) . 
whiſpers in his ear, one of the ableſt preach-- 
ers in town is going to mount the pulpit; 17 
will loſe his ſermon on no account. Though 
the captain was thrown into deſpair hy this 
new delay, he ſtaid ſtill. The preacher ap- 
peared, and declaimed againſt uſury. The 


_ officer was raviſhed to hear him. Watch- 


ing the uſurer's looks, he ſays to himſelf, O 
that this Je would allow himſelf to be touch-. : 


ed! If he. would relent, if he vould but 
give me only ſix hundred, I. would be ſatis- 


fied.” At length the ſermon ends; the uſu- 
rer comes away. The captain accoſt him, 
and ſays, Well, what think you of the preach- 
er? Did he not . with a vaſt deal 
of ſorce? For my part, I am very much 
affected. I am of your opinion, anſwered - 


the uſurer. He has treated his ſubject in a 
maſterly manner. He is a learned man, and 


has done his buſineſs to admiration; come 
1 and let us mind ours. 


Yours, Ke. we 


- Dayee1o- Jo. 
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LETTER 2 


i quid noviſti rectius iſtis 
Candidus imperti; ſi non, his utere mecum. 
SIR, i 
A FT ER what has already . in 


your Magazine, in anſwer to Mr. Sim- 


le's dithculties concerning uſury, you will 
perhaps think. it impertinent or ſuperfluous 
to trouble your readers any farther on that 
ſubject; but, as I have reaſon to believe 
that what has been hitherto advanced. will 
not give univerſal ſatisfaction, and I ſee it 
has not entirely ſettled Mr. Simple s mind, 
1 hope a few obſervations more, to elucidate 
that important queſtion, and place it in ano- 
ther point of view, will not meet with: a re- 
ſuſal from you. | 
N 1 
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I agree intirely with Mr. A. B. C. that, 
as John Simple propoſes his objeftions. with a 


5 modeſiy becoming an inguirer after truth, and 
with that warm attachment to the rules of ſcrip- 


ture becoming a Chriſtian, he deſerves the ſtrong - 
eſt encouragement; And I am allo entirely 
of his opinion, that, the queſtzon, whether uſu- 
ry be conſiſtent with the ſacred precepts of reve- 


lation or not, is far from being trifling or um- 
intereſting. It is for theſe reaſons, Mr. Prin- 


ter, that I have ventured to become your 
correſpondent on this ſubject. Had Mr. 
A. B. C. who has formerly given excellent 


ſpecimens of his ability, taken the trouble 


to analize this queſtion to its principles, and 
treat it to the bottom, I ſhould have had no 
room for entering the field at all ; but alas ! 
he has only given ſome hints, which are far 
from clearing up the matter: nay, rather 
leave it in greater obſcurity. No wonder: 
He had other things in view in that eſſay; 
and we may gather from his poſtſcript, that 
his chief deſign was to addreſs his dear Suſan- 
nah for an interview, which I doubt much 


of his obtaining, if I rightly comprehend 
hat chafte- lady's meaning in her laſt ironical 


anſwer to him on echbacy. | 
Marcellus ſpeaks on uſury with a certain 


air of triumph, in his firſt attempt to clear 


John Simple's. doubts ; but his arguments 


do not ſatisfy that ſcrupulous gentleman. 


0 Kl 


1 Ca >. 
He therefore propoſes his objections to Mar- 
cellus in his uſual candid manner, and, with 
1 the moſt profound ſubmiſſion, begs a further 
ecclairciſſement. In return to this, he re- 
ceives from Marcellus a torrent of abuſe, 
and the moſt unbecoming Billingſgate. Oh, 
how unworthy of that writer is ſuch a beha- 
viour ! how oppoſite to that divine charity, 
the charaQteriſtic of the Chriſtian ſpirit, which 
he himſelf fo highly commends! Brethren, 
lays St. Paul, a man be overtaken in a fault, 
ye which are ſpiritual reſtore ſuch an one in the 
ſpirit of meekneſs, Galat. vi. 1. Even where 
there is a real fault committed, it ought to 
be corrected with meekneſs; but I own I am 
| at a loſs to fee wherein John Simple's fault 
conſiſted, except, perhaps, it be his daring to 
differ in opinion from Marcellus, and his 
obſtinacy in not yielding at once to the argu- 
ments of that gentleman's ſuperior under- 
ſtanding: But perhaps, Mr. Printer, you 
will look upon the liberty of thinking, and 
of telling one's thoughts too, as an eſſential 
privilege of Britifh ſubjects, even the moſt 
fimple; and if fo, the abuſe honeſt John 
meets with is doubly unpardonable. It 
5 were much to be wiſhed, for the reputation 
of your Magazine, as well as for the public 
good, that no ſubject got admittance into it 
but what was judiciouſly entertaining, or 
truly uſeful; but it is much more to be 
5 wiſhed, 


4 
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. wiſhed, that, when ſuch a ſubject is propoſed, 
it were always treated with a dignity and 
decorum ſuitable to its merit. Even when 
one has the right ſide of a cauſe, it is a pro- 
digious prejudice to it if he loſes his temper, 
and deſcends to ſcurrility in defending it. 
Such behaviour degrades the ſubject, how- 
ever important it be, and holds it out as an 
' obje& of contempt; but, when one is puſh- 
ed home by the objettions propoſed, and 
anſwers them by abufive language, it be- 
trays a conſciouſneſs of his being in the 
wrong, and is the moſt convincing proof of 
the force of his adverſary's reaſons. I would 
recommend to all your correſpondents, who 
enter into any diſpute in your Amuſement, 
before they begin to write in the defence of 
their ſide of the queſtion, to read over the 
introduction with which 4A Friend to the 
Public uſhers in his eſſay on thoſe who have 


written for and againſt the theatre Vol. xvit. 


P, 297. Edin. Mag. | 
The next writer that appears in the field 
on uſury is Mr. Sober; he indeed, has been 
at much more pains to inveſtigate this mat- 
ter than the two former. He has examined 
the preciſe point at which Mr. Simple ſtart- 
ed, and has taken his queries one by one 
into conſideration. But yet, it muſt be 
owned, he has only done one half of the 
work; he has given one of thoſe two opini- 
| TY | f ons, 


Fe ( 64 ) 
ons. into which the leamed 3 are divi- 
ded, 2 8 uſury; but, unluckuly, it is 
- the worſt founded, the leaſt; atisfabtory, and 
95 moſt: 2 5 to objeftion of the two; and 
obliges him, in bis; laſt part, to adopt 
maxims as undoubted 1 1 
fear,.. will not be able to ſtand the teſt of a 
ſtrict examination. I make no doubt of Mr. 
Saber 5 to giye a compleat elucida- 
on of this ſubject; but as be has finiſhed the 
plan he pre el at bis gilt ſetting out, we 
bave no reaſon to expett he has à mind to 
do ſo. It is to ſupply this deficiency, from 
0 god a hand, that I preſume to throw in 
my mite; not as a litigious diſputant conten- 
ding for victory, but only relating, for the 
latisfaction of your readers, and eſpecially 
of Mr. Simple, an explication of his diffi- 


culties concerning uſury, upon very different 


principles from . what has hitherto appear- 
ed in your Amuſement; ſuch. as I find laid 


dom by the general run of the moſt reſpec- 


table authors, and which, 1 hope, will give | 


him the moſt intire ſatisfaRtion. 


This explication is grounded upon a truth 


not attended to 1. your other correſpon- 
dents; namely, that Uſury and Intereſt, 
though ſometimes expreſſed by the ſame 
name, are yet widely different from one 
another; that the former is always: unlawful, 


-eczune unmuſt in itſelf; the latter moſt juſt 
H - 
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and reafohuble; and that thi texts of FE türe 


where uſiiry is ſo ſev 'erely condemned, peak 


of uſury properly ſuch; whereas, in that one 
| inſtanes; | where the people of "God were 
allowed to take uſüry from ſtrangers, the 


-/ term of / uſury is uſed for what, in modern 


| language, would be called intereſt; Vas, Will 


appear in the ſequel. While this diſtinftion | 


is not attended to, «whatever is faid 
1 muſt be confuſed and unſatisſaktory; 
but whenever we devide the complex queſ- 
tion, and conſider its parts (ſeparately, all 
difficulties: immediately vaniſh, and the. light 
of truth breaks in = 30h the: mind with A 
-moſt perſuaſive luſtre, n 
'You will -eafily* veedive! Ate; Fisher. 
that it will be impoſhble to execute the plan 
J here propoſe in the ſmall compaſs of one 
or two letters; I muſt therefore he allowed 


ſome indulgence in this reſpett, but ſhal! 


endeavour to treſpaſs upon your goodneſs as 
little as pefſible : I would not chuſe to leave 
out any thing that is of conſequence for il- 
luſtrating my ſubject, but I ſhall carefully 
avoid what is ſuperfluous, and hope to com- 
plete the whole in five, or at moſt ſix letters. 
If you publiſh the firſt introduction, I ſhall 
"conſider that as a ſign that you approve my 
undertaking, and ſhall endeavour to ſend 
you the reſt regularly every week; but 1 
muſt beg of all your learned correſpondents, 
that 


„ 
that if hey find any thing in the ſequel which 
appears to them exceptionable, they will be 
pleaſed. to ſuſpend their criticiſing till the 
whole be publiſhed, and then I ſhall be glad 
to hear what they have to ſay; I —— not 
chuſe to have the ſeries interrupted, by. a+ 
jedtions which may ariſe from a partial view 
of the ſubjett, and which will probably vaniſh _ 
of themſelves when the whole is compleated: 
beſides, I do not act here as a party, or de- 
fender of any ſide of the queſtion; I on 4 
relate an explication of the ſubjec propoſe 
from other principles than What have bither- 
to appeared; but. I leave to every one to 
We Was fide he pleaſes. - 
© font 2 7 eee 
| Quit (981 #  Micnanu MEANWELL, 
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\ Uſury condermed by oer hure and dal. N 


iS u e | 8 
WEERE are b 3 en 
among the learned concerning uſury ; 
the one looks upon uſury and intereſt to be 
the ſame thing, the other conſiders them as 
ne different. Thoſe who adopt the 


2 former 


| | 


5 


S 5 
_ 


uſury is not unlawful in elf,” and is only 
and political reaſons, eſpee 


oppreſſion of the poor. This 
towed' by Mr. Sober" and the arguments 


N.. 
r opinion; labour hard w mew, that 


forbidden in che law oP God: For wm 


opinionis fol- 


uſed in its defenee, are diſplayed by kim 
with that enen y and ſtrengtk of language of 
which that polite writer ſcems to have great 


command: > Thoſe, however, who explain Fl 
this ſubje@ pom other principles} think Mr. 


Sober's opinion liable to many great difficul. 
ties, draum both from ſeripturè and reaſon, 
— uniform ſenthinents of rhe”Chriſtiati 
world, Theſe I propoſe to conſider diftin- 
ly, and ſhall begin with the-feripture. 
Mr. Sober juſtly obſerves, when writing 


on another ſub; ed, that the ſacred ſcriptures 


being the richeſt- and rareſt boon that ever hea- 
ven. beſtowed. on man, we cannot bs at too much 


fans to preſerve them in their native pupity. 


And a little aſter adds, In order to remove 
the marks fettled by ou forgfathers, we me 


firſt be well fatrsfied that they ate miſplaced. 


This obſervation, which he there uſes to 
ſhew how cautious one ought to be in cor. 


recting any ſuppoſed faults in the ſacred text, 


may doubtleſs, with equal, if not greater rea- 
fon, be applied againſt raſhly fixing on the 
text itſelf any forced or unnatural imerpre- 


png, 6 iH it ed contrary to the 


uniform 


ially as being an 


8 


„ | 
5 | (6) = 
uniform ſentiments of all Chriſtians. ' Now; 
_ that ſuch is the interpretation given to the 
text condemning uſury by thoſe of Mr. So- 
ber's opinion, the following reaſons are al- 
ledged from the ſeripture intel SERIF 11. 
1. Becauſe, as Mr. Sober ingeniouſly ac-/ 
knowledges, all thoſe” paſſages of ſcripture: 
where uſury is condemned as criminal, never 
fail co annex to it the idea of deceit, iniquity, or 
oppreſſion. This is certainly the caſe; but 
from this it ſeems evidently to follow, that op- 
preſſion of the poor is by no means the on- 
ly reaſon Why ufury 1 is condemned and pro- 
hibited in the law. It is alſo condemned as: 
deceitful and unjuſt : Now, as deceit and in- 
Juſtice are criminal in themſelves, whether 
prohibited by any poſitive command or not, 
and whether done to rich or poor, it follows, 
of courle, that uſury is ſo likewiſe, 
2. Becauſe, Ezek. xxii. uſury is mention- 
FP as a thing hateful to God, along with 
murder and inceſt; and at laſt, Almighty 
God expreſſes his deteſtation of it in parti- 
cular, for this preciſe reaſon, becauſe it is 
diſhoneſt gain: Thou haſt taken uſury and in- 
creaſe, and haſt greedily goined of thy neigh- 
tours by extortion, and haft forgotten: me, ſaith 
the Lord ; behold therefore I have fmatten mine 
hand at thy diſhoneſt gain, ver. 12, Now, 
diſhoneſty is intrinſically evil in itſelf, inde- 
pendent on any poſitive prohibition ;. nei- 
5 mer 
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ther is chere any 8 of oppreſs· 
ing the poor in chis ſo ſevere condemnation 


ct but its. i dect. g the ole 
motise i ſeems. therefore. doing 
an anpardonable, _ to the iext, 10 


adult, oppireſ- 
ion, and. idolatry. 11 is mentioned by. itſelf 
as diſtin@ from oppreſſion ;- and; it is declar- 
4 along with theſe, to be an abomination 
that kills the ſoul: He ſhall not lives. he hath 
done al theſe abominations, he, ſhall furely die: 
| his Mood ſhall be pen; him, ver. 13. Now, 
q if uſury! were lawful in iiſelf, and only pro- 
i hibited for temporary reaſons, or for the 
; abuſe: made of it in oppreſſing the poor, it 
is Hkeh that Almighty God would have 
clafled it in ſuch company, mentioned it by 
ö ulelt as diſtinct from oppxeſſion, and declar- 
I et it along wich theſe other crimes, alike. 
1 abominahle with them, and bringing death 
to the ſoul? There are great numbers of 
poſitive commands in the law, which were 
only made for temporary and political rea- 
ſons; and ſuited to the conſtitution of the 
Jews; but we never find the tranſgreſſion 
of: any of them Keaton this manner by 
4 „ e 


is morally. evil: If, therefore, the not tating 


1690. | 
929 Ulury, therefore, muſt have 
ſomething e eriminal in itſelf, inde· 
pendent e tiye prohibition, which 
could draw Rab in from a juſt Gon ſo ſevere 
a condemnation. ASt $413 12 1 
4. The fame reaſoning has place ind 
the royal prophet __ it, PL. XV. where 
the not putting out money to igfury, is enume-· 
rated along vith walking uprightly, working 
riglitecuſfneſs, ſpeaking. truth, avoiding backs 
biling, no cuil, nol taking reproach againſt 
one's neigh and vefufing bribes, as ſo 
qualifications which intitle the perſons 


many q 
_ adorned them, 0 abide in the tabernacle: of the 


Lord, and to dwell in his holy mount; Nows 
all theſe other virtues are intrinſically good 
in themſelves, and the tranſgreſſions of them 


ufury be not of the ſame nature, but only a 
mere poſitive command, how comes it that 
it alone, of all the other politive commands 
of the law, which, as ſuch, behoved to be as 
binding as it, ſhould: be reckoned among ſo 
mauy / amiable virtues, as a qualification ne- 
cſſary t entitle a man to ſo great a ber- 
nel“, Fear l 

g. The — of our Saviour in St. 


Luke, puts this matter beyond all doubt; 


and without proving any thing too much, 
proves much more than; Mr. Sober and che | 
a of his, opinion are willing to allow, 
| as 


# 
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asis acknowledged by the genieraliwh of pom 
mentators, and thoſe the moſt reſpe able, 
both for their piety and learning. who have 
not thought: it anywiſe neceſſary to torture 
the text, in order to make it ſpeak in their 
favours, but take it only in its plain and na- 
tural ſignification. The text, as in dur Eng- 
liſh tranſlation, runs thus, Lend, hoping for 
nothing * Luke vi. 35. Theſe words, 


| hoping for nothing again, are arnbigious; their 
meaning is determined by the expreſſion in 


the original A u e, Which proper- 


y ſignifies, Hoping for nothing from thence : 
And accordingly, it is fo interpreted in the 


oldeſt Latin verſion we have, to wit the vul- 
gate, which was generally uſed over all the 
Latin church ſince the fourth century, UT 
inde ſperantes. The ſenſe now is obvious, 
Lend, hoping for nothing from thence; that is, 
hoping for no advantage, to gain from your 


| loan. To lend is a voluntary act, a contract 
in which the thing lent, or its full equivalent, 


eſſentially requires to return in its proper 
time to the lender, otherwiſe, as honeſt Mr. 
Simple naturally obſerved, it would be a gift, 
and not a loan. In this then we may do as 


we pleaſe; but when we do lend, in the 
above text we are forbidden to hope for, 


and conſequently much more to exact or 
demand any advantage for doing fo, that 1s, 


any gain- as a TECOMPENCE or reward pre - 


ciſely 


(6) 
eiſely for che loan.” This inter e 
which you ſee is natural and N and 
far from tortaring the text; is confirmed by 
a ſimilar expreſſion in the Palins, in which 
there can be ho ambiguity, (Vow, and pay 
unto the Dord- [your God, Pf. MN . 18 
make a vow is Kochuntety at; there is no 
command nor obli igation to do ſo; 'but when 
we do make a vow to God, the obligation 
of paying it becomes indiſpenſible. As in 
this text, then, the ſenſe ĩs evidently this, When 
you make a vor to Cod, be fene to pay it; ſo 
in the former, the obvious ſenſe, according 
to the original Greek;' is, When yon lend, be 
1 e hoping for nothing rom 
F loan. | 
Neither does it follow from what we have 
aid, that the law and che prophets' contra- 
_ dict one another, as Mr. Sober would have 
us believe. The Jaw ſometimes prohibit 
w/e Gmply in itfelf as a thing hateful to 
without giving any reason why it is ſo, 
as in Deut. xxini. 19, 20. Sometimes it 
forbids the Jews to uſe Ak brd their bre· 
thren in general, without making any diſtinc- 
tion of their being poor or rich, as in the 
ſame place, and alſo PI. xv. and ſometimes 
mentions the poor in particular in the pro- 
hibition, intimating, that oppreſſion of them 
by uſuty, is one cauſe Why it is ſo forbid: 
den ; but it does not follow from this, that 
l 
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ground. 


e | 
oppreſſion of the poor is the only cauſe: 
Nay, it could not ſurely be the cauſe of 
forbidding to take uſury from the rich, and 
yet it- was equally forbidden to take it from 


them as from the poor: What then the 


law is ſilent upon, or but hints obſcurely, 
the prophets explain at large. The law for- 


bids uſury in general, as a thing diſpleaſing 


to God, and mentions oppreſſion of the 
poor by it, as one reaſon why it is ſo. The 
prophets, in order the more effectually to 
deter the people from it, expatiate upon 
its fatal conſequences, as bringing death 
to thoſe who are guilty of it, and condemn 


it not only as oppreſſive of the poor, but as 


unjuſt, deceitful, and diſhoneſt in itſelf. This 
is indeed a fuller explication of the law; but 
can by no means be called a contradicting 
of it. The only text from ſcripture. itſelf, 
which is brought againſt, all thoſe ahove 
cited, to prove that uſury is not abſolutely un- 


lawful, nor prohibited as - fuck by the laws, (to 


uſe Mr. Sober's own words,) is that of Deut. 
xxiii. 20. where it is allowed towards ftran- 
gers. We ſhall ſee afterwards, that there is 
no need of having recourſe to 4 diſpenſe 


from the law of nature, in order to obviate 
this difficulty: When we conſider the na- 
ture of intereſt as diſtintt from uſury, this 


objection will immediately fall to the 


D 


3 
It i is further obſerved,” by thoſe who! fol- 
low the opinion I am here relating, that the 
above texts of ſcripture not only aſſure us 
that  uſury i is diſhoneſt, and therefore unlaw- 
ful in itſelf, but alſo point Out to us the rea- 
ſon of its being ſo, and ſhew wherein the 
injuſtice of it properly conſiſts. This they 


think dearly infinuated by: the words of our 
Saviour, ' Lend, 


nothing from 
thence: For, lay they, Whether NE 152 
fider the 16ari of money as a gratuitous, or 
as an onerous contra; there i is NO Tight nor 
title ariſes from it, idependeritly of external 
accidental circumſtances, which can give 
any juſt claim to gain by i it. If it be con- 
ſidered as a gratuitbus contract, then, as 
the nature of the loan, the fm lent mu 
in its proper time, return in its full- -equiva- 
lent to the lender; the only thing that is 


gratuitous in it, is the uſe of the money, for 


which, of courſe, nothing can in juſtice be 


demarſded, otherwiſe it would ceaſe to be 


gratuitous. If it be conſidered as an one- 


rous contract, theſe, as Mr. Hutchinſon, | 


and all moraliſts obſerve, eſſentially require 
a mutual transferring of goods or rights of 
equal value. If, therefore, 1 lend my friend 
' 200], and exatt from him after Gate time 


105 J. chis is (evidently demanding more 


than I gave; an unequal, and therefore 
an unjuſt contract. The only thing alledged 


here, 
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( 712) 
1 is, that theruſe.,of the 100 l. lent for 
2 time, is, Gn Wall therefore 19 05 


a juſt right 7 A price for, it, 
0 1 . is + nit that, in e 
which./ are not for. conſumption,,; where 
the ſame: 7 goods. are to he re- 


| Bored again, ſuch, 28. in letting, N u 


AA ge the ſervice her 


bo Sho ann to the borrower ;of | 
ule, as a = 


| tion, 3 - Foc, accidental el or 4 Th 
comes upon theſe goods while in poſſeſſion 
of the borrower, and is not owing to his 

fault or culpable negligence, falls wholely 
_ the. lender: Thus, if the houſe thou 
| 2 


1 

be W down by vinds, or burnt by ac: 
cidental fire; if the horſe ſhould fall and 
hurt himſelf, or take any diſeaſe and die, 
it is the lender, the proprietor. alone, who 
ſuſtains that Joſs, But in the loan of money 
this is not the caſe; whatever becomes of 
— money, though it be ſtolen from the 
borrower, or loſt, or. deſtroyed by fire, 
or any other accident, all ſuch loſs falls 
upon nim; for in all events he is ſtill obliged 
to refund the whole ſum borrowed to the 
33 Hence, then, it follows, that as 
he alone ſuſtains all the loſs, whether ariſing 
from his own, fault or not, he alone 1s enti- 
tled to all the profits, eſpecially as we have. 
ſeen, that theſe cannot riſe from the mo- 


ney as of itſelf, but are ſolely the fruits 
of his on induſtry. 


Por theſe reaſons; ſay they, and from 
ſeveral other circumſtances peculiar to the 
loan of money, or things for conſumption, 
but too tedious to relate here, in order to 
preſerve that equality which is abſolutely 
required in every onerous contract, to ren. 
der it juſt, no more can in juſtice be de- 
manded for the loan of money than the ſum 
lent; and to take more, preciſely on ac- 
count of the loan, is that diſhoneſt gain con- 
| demned by the word of God, and forbid by 

our Savigur, when, he ſays, Lend, hoping for 
-ngthing from thence, viz, hoping for nothing 
| I from 


(874 ) 

from the loan, conſidered in itſelf, and 1n- 
dependently on any external accidental cir- 
cumſtances upon which a juſt title for de- 
manding ſuch gain can be founded. 
Here then, Mr. Printer, we have the 
preciſe idea of the word uſury, and of that 
ſenſe in which it is eſſentially unjuſt, and 
always condemnable ; namely, when a per- 
ſon lends his money or other things for 
conſumption, and receives more than he 
gave, preciſely as a recompenſe or reward 
for the uſe of what he lent. And we ſee 
| alſo three principal reaſons for which it is ſo 
ſeverely condemned in the ſcriptures : | 1ſt, 
As being unjuſt and diſhoneſt in itſelf. 
2dly, As opening a door to extortion; when 
the uſurer ſees a perſon, whether rich or 
poor, in ſome preſent need, and not only 
takes ſuch uſury as the other is willing to 
give for the loan of what he wants to ſupply 
his preſent neęds, but extorts from him 
againſt bis will above what he offers, and 
refuſes on other terms to ſupply him. gdly, 
As being a 4. of oppreſſion and deſtruc- 
tion of the poor, who being oftener in diffi- 
culties than the rich and oſtener falling! in- 
to the hands of ſuch extortioners, are 
this means reduced to ruin and miſer : 

I fear I have rather exceeded bounds, 
but could not well divide it, without hurt- 


- ( 5 5 


ing che ſubject. Shall now come to a cloſe 0 
for the 19 6 and am, | | 


| l Yours, &c. - 


5 | MichAET MEANWELL, 
| March 8. 1778: | 


tics * e, 
LETTER u.. 


| Ufury. condemned by the Ancient Chr ſions. | 


1 R, 
1 N my laſt, I conilined how far 10 


condemned in the holy ſoriptures, — 
the reaſons 1 05 which that condemnation 
is grounded. I am now to examine the ſen- 
timents of the Chriſtian world, eſpecially in 
the primitive ages, concerning it. To do 
this with preciſion, we muſt diſtinguiſh two o 
queſtions that naturally occur uponthis fubjett: 
The firſt is, Whether or not did the primatze? 
Chriſtiaus condemn iſury? The ſecond, Upon 
what grounds,” or for what reaſons did they 
condemn; it? There is no need to take up 
much room in diſcuſſing the firſt of theſe 
points: Mr. Sober franckly acknowledges 
the univerſal condemnation of uſury in thoſe 
primitive ages. They, ſays he, (the firſt 
Chriſtians) * ſaw uſury condemned and pro- 
9 1 in the ſacred books; and they ſaw 
= Þ  hkewile 


E 


1 

 * likewiſe the motives on which that con- 
demnation and prohibition were grounded; 
* and as the ſame motives ſtill ſubſiſted in 
< thoſe countries where Chriſtianity vas firſt 
| © propagated, they failed not to jnveigh 
© againſt it, in the ſame manner, and for the 
ſame reaſons the prophets had done before 
them. This is a moſt juſt obſervation, and 


literally true. It is obvious to every one 
who is converſant in the writings of the an- 


tient Chriſtians, with what horror they ſpeak 
of uſury, and how ſeverely they condemn it. 
On this firſt queſtion, then, both fidès are 
agreed. But with regard to the ſecond 


queſtion, to wit, the motives on which the 


boly fathers did fo ſeverely condemn uſury, 
the abettors of Mr. Sober's opinion; and 
thofe who follow the other ſyſtem, differ ex. 
ceedingly, Mr. Sober, in his application 6f 
the ſeripture- texts, againſt ufury, having 
laid it down as a poſition, that wfury con. 
tains nothing unjuſt in itſelf, and is onh 
condemned in ſcripture, as being Opprel 
* five of the poor, and deftruttive of that 


equality which the Jewiſh inſtitution re- 


« quired among them, conſequently, to this 
ſuppoſition affirms, that theſe alſo were the 
only motives why it is fo ſeverely condemn- 
ed by the fathers. The others, with equal 


«®- 


reaſon, argue thus: We have evidently 


* ſeen, that the ſcriptures. condemn uſury, 
a 


=_ | 
not only becauſe it is "oppreſſive of che 
poor, "and alſo becauſe” it is unjuſt and 
* diſhoneſt in itſelf, and therefore intrinſi- 
©" cally unlawful, whether done to rich or 


s * 
1 


poor: The primitive Chriſtians ſaw this 


elearly in theſe facred oracles, and there- 
fore inveighed againſt it, and condemned 


it, not only on account of its being op- 


© *preſſive-of the poor, but alſo for its own in- 


*trinſic iniquity; for they inveighed againſt 
wit, in the ſame manner, and for the ſame. 


reaſons the prophets had done before 


them. Whoever compares the explication 
of the ſeripture- texts on uſury, given by the 
abettors of each ſide of the queſtion, will be 
able to judge which of them has moſt rea- 
lon in what they thus reſpettively conclude 
concerning the motives of the primitive 
Chriſtians for condemning it. 
But let us come to facts: Mr. Sober 
adds here, Whoever has been conver- 
* {ant in the writings of the antients, will 
ovn I do not miſrepreſent the matter. I 
fear this is rather too bold an aſſertion: and 
indeed, thoſe who follow the opinion I am 


here relating, beg leave to differ widely 


from Mr. Sober as to this point. They ob- 
ſerve indeed, that, as we have ſeen from 
{criptare three different evils in uſury, its 
own intrinſical injuſtice, its opening a docr 
to extortion, and its beir g oppreſſive of the 

13 poor; 
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poor; and as the to laſt of theſe are more 


ſhocking to the ſeelings olf the human mind. 
becauſe they ſuperadd a violent breach of - 
charity to the injuſtice of the Aion; ber 


this reaſon the prophets and the 


fathers, inſiſts particularly on theſe two: la 


heads in their inveddives againſt uſury, in 


order to excite the: greater horrot and aver- 
ſion at it in the hearts of their people: But 
as the prophets, beſides thele. two evils, 
clearly point out its own: native. injuſtice 
alſo, Which makes it condemnable in: itſelf; 


ſo the holy fathers no Jeſs evidently aſſign 
this too as a Juſt ground of its condemns, 


_ The very firſt teſtimony from St. 

pe roy 4 by Mr. Sober, ſhews 
. oppre of the poor was not the only 
cauſe why he condemns i it. © The laws of | 
charity, fays he, © forbid uſury, eſpectally 
« when he to whom we lend is poor; for 
ſaying it is forbid efpecaatiy/ to the poor, 
ſtrongly implies, that it is alſo forbidden to 
the rich; but he explains his own meaning 
beſt himſelf: * This malignant invention 
of uſury (fays he), if any one ſhould name, 
* ut theft or murder, he will not be far 
wrong; for what difference is there, if 
© one poſſeſſes ſtolen goods, by breaking 
through the wall, or pollefles illicit goods 
by force of uſury * This is clear, and 
veeds.no comment; the injuſtice of uſury 
18. 


(O(n) 

is expreſſed. in plain terms, as the cauſe of 
| ts gondemnation. St. Chryloftom, Rande 
56. (alias g7,), upon Matthew, explains the 
preciſe nature of uſury, juſt as we haye 
done above, ard in that, fenſe moſt ſeverely 
condemns it. ou demand more than 
* you. gave,” fays be, and what you did 
* not give, you oblige. the —.— to pay 
you as your due: Vou imagine by this 
to. engreaſe your. wealth, and inſtead of 
* wealth, you kindle, againit yourſelf inex- 
* tinguiſhable fire. S. "Baſil Plalm xiv. 
explaining, the texts of Ezekiel on uſury, 
ls Ezekiel reckons it among the greateſt 
„d evils, if with the ching lent. any thing 
© above, the principal be received. St. 
Ambroſe on Tobith, explains what be un- 
derſtands. by uſury thus: Et eſea uſura ft, 
et neſts uſura oft, et Rugdelngue fo#tt accedit, 
| uſura eft': That is, Even food is uſury, 
and clothes is uſury, and whatever is ad- 
ded to the capital, is fury.” St. Jerom 
upon Ezek. xvi. ſpeaks thus: Some are 
+ wont, for money lent, to receive little 
« gilts (u⁰jẽdgdula) of different kinds, not 
© reflefting, that that is called uſury and 
1 ſuperabundance, whatever it be, if they 
receive any thing over and above what 
they gave. It would be endlels to col- 
lea al the teſtimonies of antient writers on 
this fubjeQ.: I ſhall content myſelf with 
only 


( 80 1 

only one more; St. Auguſtine on Pſ. xxxvi. 
If you lend your money.” fays he, to any 
man, from - whom- you expect to receive 
more than gave, not your own mo- 
ney only, 5 ſomething more, whether 
corn, or wine, or oil, or whatever it *; 
if, I lay, you expect to receive more man 
you gave, you are an uſurer, and as fach, 

* your are to be condemned, and not com- 
© mended.” By theſe expreſs teſtimonies of 
thoſe antient and venerable writers, it is 
elear and evident, that the uſury which they 
univerſally condemned, was not that alone 
by which the poor are oppteſſed, nor even 
that in which exorbitant gain was extorted, - 
as Mr. Sober would have us believe; but 

every the ſmalleſt gain received above the 
ſum lent, every acceſſion to the capital, and 
that whether in money, clothes, or eatables, 


” 


* 


lth. 
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and from whomfoever taken, whether wieh 5 


or poor, without diſtinction; all which is 
condemned by them as that very uſury 
which St. Chryſoftom calls a heaping up 
© againſt one's ſelf inextinguiſhable fire; 
and which St. Baſil declares, * is reckoned 
by St. Ezekiel among the greateſt evils.” 
To theſe teſtimonies of the fathers, let us 
now join that of the antient councils, which 
together will ſhew, beyond all poſſibility of 
doubt, the real reaſons why uſury was con- 
demned by the primitive Chriſtians. What 
Mr. 


. 

Mr. Sober ſays is true, that FR firſt great 
council 'of Nice, held in the year 325, in 
its prohibition of uſury, names only the 
clergy, and forbids them to practiſe it, un- 
der of depoſition, without any mention of 
the laity; but it would be a ſtrange way of 
arguing, to conelude from this that there- 
fore e coutiefl looked upon uſury as per- 
mitted to the laity ; for by the ſame reaſon- 
ing ve might conclude, that adultty, forni- 
cation, and other duell crimes, were alſo 
permitted to he laity, becauſe we find them 
in many councils moſt ſeverely prohibited 
to the dlergy, without any mention of the 
Hity, more than in the /preſent cafe ; but 
wud eoanell 6 Nice has fully explained its 
OWnh- —_ Geclaring, (canon 18.) that 
the reden kt -condemins ufury, is be- 
cafe! it is Srſtrdty to the divine com- 
nd.“ Now the divine command, Which 
the council bere acknowed 8 1 that 
_ of the 13th Plalm, Who futh not given his 
Yo fury,” makes no. diſtinction between 
elergy and la, but forbids'it to all 'with- 
out ExCepribn, Thie evident ſenſe of the 
couneil then müſt he, that whereas the di- 
vine law forbids uſu to every one under 
Pain of death, He Jhall ſureiy die, Ezekiel 
Xviii. the council enforces this prohibition 
in a, particular manner upon the clergy un- 
der the temporal puniſhment alſo of depoſi- 
tion: 


r * * — ry 
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tion: and this is a 'moſt convincing proof of 
the odious light in which e appeared 
to this venerable council. 

The council of Elvira in Spain i is moſt 
reſpedlable, on account of the time when 


it was held, which was long before the grand 


council of Nice, viz. about the year goo, 
or very ſoon after; and its decrees are no 
leſs venerable than its antiquity. I was ſur- 
prized to find Mr. Sober citing this council 
as condemning uſury only in the clergy, 
without | mentioning the laity. Indeed, 
— it. mag. done lo, it would have no 


nn 


« Re : On this venerable monument 


Si quis etiam Laicus accepiſſe probatur uſuras, 


et promiſerit correctus } jam ſe ceſſaturum, placuit 


veniam tribui. Si vero in ea iniquitate duraverit, 
ab eccleſia eſſe projiciendum. Conc, Illiber. 
Can. 20. See Hardouin 8 Collect. et Caranza 


of 


wt < 


. 
of antiquity, we may obſerve, 1ſt, That 
here is a much more antient prohibition of 
uſury among the laity, than the decree of 
Leo. referred to by Mr. Sober; and indeed, 
a$ antient as could well be expected on the 
ſubject. '2dly, ' That ufury is here prohi- 
bited and condemned, not as an extortion, 
nor as an oppreſſion of the poor, nor on ac- 
count of exhorbitant gain, but preciſely and 
_ fimply as an iniquity or injuſtice.'gdly, That 
it is condemned under the moſt ſevere pe- 
nalty the council could inflick, 20 wit, degra- 
dation and excommunication. Theſe two 
councils, joined to what we have ſeen above 
from the fathers, puts it beyond all doubt, 
that the primitive Chriſtians looked upon 
uſury with deteſtation, as a crime unjuſt in 
itſelf, and morally evil, as expreſsly prohi- 
\ bited to all by the law of God, and as open- 
ing a door to the moſt criminal breaches of 
J Ä⁰³ RT 
As for the ſentiments of the Chriſtian 
World in after-times, we find them every- 
where conformable to thoſe of antiquity. It 
would be endleſs to bring citations from 
every age to prove this: I ſhall content 
myſelf with the ' teſtimony of one, whoſe 
authority in all kind of eccleſiaſtical matters, 
is juſtly reſpetted by the learned world, and 
whoſe memory is not a little regarded by all 
| knowing proteſtants, eſpecially thoſe of our 
| : | OWN 
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moraliſt hom. I have. 


and preſcind 


TO 


coyn country, who were acquainted with 


him; I mean the proteſtant Pope, (as he is 
called by ſome), | Thr rg : © This 
learned man (as cited . a modern 3 
8 me), in hie 
bock on the Dioceſian ſynod, has a. long 
a on uſury; and, in one ſentence, 


lays s.down the preciſe idea of the ward, ex- 


25 ſuch as r ſeen above; in which 
affirms. it has been, univerſally condemned 

by. the Chriſtian world in all former ages: 
« 5 "thor every gain,” ſays he, ariſing from 
a loan, preciſely on account of the loan, 
ing from · any extrinſicaltitle, 
* is uſury and unlawful, according to all 
. „e, natural, divine, and eccleſiaſtical, 
© 18, and always was, the perpetual; dottrine 

« of the church, confirmed by the unani- 
mous conſent, of WL GTA, fathers, and 

„ divines .. 

From what we have foen 4 in \ this ond; the 
precee A e d your readers, Mr. Printer, 
will be able. to form a more exadt judgment 
of the ſenſe of the ſcriptures, - and ihe ſenti- 


„ Omme luerum ex mutuo, præciſe ratione mu- 
tui, hor eſt lucri ceſſantis, damni/emergentis, aliove 
.extrinſeco, titulo,;remoto,: wſarprizen, alg omni jure 
naturali, ſcilicet divino et eccleſiaſtico, illicitum 
: eſſe, perpetua fuit et, eſt, eccleſiæ 8 omnium 
eonciliorum, patrum et theologorum unanimi con- 
ſenſione firmata. Bened. xiv. De Syn. Diæc. apud 


Antoine. Inſtitut. moral. edit. Rom. C 
; ments 


( 8 ) | 
ments of the Chriſtian world concerning 
ulury, than from the too precipitate manner, 
in which Mr. Sober ſpeaks on this ſubject; 
and will alſo ſee the reaſons why thoſe who 
adopt the opinion I am here explaining, dif- 
fer from that gentleman in ſeveral things 
which he as advanced, both relating to the 
nature of uſury, the true ſenſe of ſcripture, 
and the ſentiments of antiquity concerning 
it. In my next I ſhall conſider intereſt as 
diſtinct from uſury. And, in the mean 
time, I am, Sir, e ee | 


Yours, &, MichAkL MEANWELL. 


WO OLE TEES. WV 
Klees The Grounds of Intereſt. 


I TAVING, in my preceeding epiltles, 
1 1 laid down the preciſe idea of the 
word uſury ; and having ſeen how univer- 
{ally it is condemned in its proper ſenſe, by 
the light of reaſon, by the poſitive command 
of God, and by the general ſuffrages of the 
whole Chriſtian world in all ages; I proceed 
now to explain what is meant by intereſt as 
diſtindt from uſury, and upon what grounds 
the lawfulneſs of taking intereſt for the loan 
of money is founded, 


K - The 
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(66) 
The laws of charity oblige us to aſſiſt our 
1 * creatures in their diſtreſs; either by 
giving thein in alnis; ſor God's ſake, what 
they ſtand in need of, if our own ability 
can allow tliat, or to lend them what may 
he neceſſary to ſupphy their preſent ſtraits 
or promote their intereſt; but the loan to 
be repaid us aſterwards, according to the. 
terms agreed on. Inithis' laſt caſe, how- 
ever, as we: have fully ſcen, natural equity 
and the law of God forbid us to exact any 
gain from them preciſely as a recompenſe 
for the uſe of money lent them, much more 
to take the advantage of their preſent ſtraits, 
and extort from them.an exhorbitant uſury. 
But if one's circumſtances be fuch, that in 
lending money to his neighbour, to relieve 
His ſtraits or promote his advantage, he, by 
10 doing, either incurs ſome erate als him- 
ſelf, or is expoſed to the danger of loſing, 
then, in all juſtice and equity, his neighbour; 
the borrower, -is bound to make good this 
ſs, and give a ſuitable recompenle for the 
danger to which the lender expoſes himſelf 
in order to lexve him. | 
From this evident principle of Saen 
equity. ſeveral circumſtances flow, relating 
to the los aud danger that may be incurred 
by che lender, extrinſical to the loan itlelf, 
and not neceſlarily counedcd with it, though 
oftcu 


— 


e 
often attending it; and in Which is founded 
a juſt and lawful title to demand and receive 
from the borrower ſuch a gain above the 
ſum lent, as ſhall in right reaſon be deemed 
proportionable to the loſs ſuſtained, or the 
danger incurred. The moſt obvious of theſe 
circumſtances are as follows : © + 
1. When one who lends his money, b 
ſo doing, is deprived all that juſt and lawful 
gain which he could and would have made 
| himſelf by the uſe of. it, either in merchan- 
dizing or otherwiſe, had he retained it in 
his own hands: In this cafe it is clear, he 
bas a juſt title to have the want of this gain, 
at leaſt proportionably, compenſating by the : 
borrower, for whole: ady uy he 1 Is deprived i 
of it. 
2. When the lender; aſter the loan of 
Mere ſuſtains any ſubſequent loſs which 
would have been prevented if he had had is 
money in his own hand, or at command: 
In chis caſe, alſo, a juſt right is founded to 
have this loſs made up by the borrower, in 
Vhoſe favours, and for Whole advantage. he 
lender ſuſtains it. The equity of this appcars 
at firſt view; for, no man is obliged to give 
a benefit to another to his own loſs; and 
conſequently, if I, in ſerving you, (hall in- 
cur an actual loss myſelf I am in all juſtice 
- Intitled to demand from you a ſuitable com- 
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penſalion for that loſs ſuſtained in your ſer- 
vice. Examples of both theſe caſes occur 
daily; every one knows of what advantage 
it is to have the command of ready money, 
whether. for commerce, manufactures or 
agriculture ; Day, in the moſt ordinary con- 
cerns of life, the ready- money buyer has it 
always in his power to make the moſt ad- 
vantageous bargain. Hence then, when, 
by lending out my money, 1 am prevented 
from buying at the beſt hand and cheapeſt 
rate, proviſion for my houſe, wares for my 
trade, ſtock for my ground. or am hindered 
from purchaſing in the public funds, or buy- 
ing a piece of land, or other goods, when a 
profitable bargain comes in my vay; in 
theſe, and all ſuch like caſes, it is evident to 
natural reaſon, that I have a juſt title to de- 
mand from the borrower, who profits by the 
dan of my money, ſuch a compenſation for 


my loſs as in right reaſon ſhall be deemed 
proportionable thereto, | 


3. When the borrower delays. payment 
alter the term agreed upon: This alſo, on 
a double account, founds. a juſt title for de- 
manding and receiving more than the capi- 
tal: for if I, in order to ſerve you, lend 
you a ſum of money, and willingly forfeit 
all the advantage I could make of it myſelf 
for a certain time ; ; and "you agree punttually 
to 


* 


( 


n ) 
to pay me at the time app. dinted, under a 
penalty in caſe of non- payment, it is plain, 
chat when the term of payment comes, if 
U retard the payment, I have a juſt title 
to demand the penalty; and if this delay of 
pa ment be attended wich any further loſs 
or 3 to mylelf, from the want of 
my money, I by this acquire a double title 
to demand the penalty, both as a conſe- 
quence of our bargain, and a compenſation | 
forthe lofs 1 ſuſtain.” It is upon this prin- 
cifle that the nature of bills is founded: A 
Bill is a written contract, wherein the cre- 
ditor and debtor both agree, that the debt 
hall be paid upon a certain day: Till that 
day come, nothing can be demanded by the 
ereditor; and if it be paid upon that day, 
he can, on no account, demand any thing 
above the capital; but ſhould payment be 
delayed after the time agreed on, in this 
caſe the law appoints a fixed penalty (to pre- 
vent extortion if left to the parties), both 
as a means to enforce punttual payment, 
and as a recompence*for the loſs the cre-- 
ditor ſuſtains by the delay. 
4. When the lender is expoſed to tlie 
riſk of looſing his capital, or any part of it, 
from the danger of failure or bankruptcy to 
which the borrower is neceſſarily expoſed: 
in the way of buſineſs, or from any other 


K 3 cauſe 


eauſt not neceſſarily cone ted with the. Joany 
or when the lender runs the hazard of b ing 
obliged to ſue the boxxower, or his, heirs ber 
fore a judge, in prder.to-xecoyen payment, 
or of being \expoſed to delays,;. expences 
and trouble in ECO ies it; in all ſuch 
caſes, there is a juſt right founded, for de- 
manding a compenſation yroporvonghte, 10 
he hazard incurred, as appears from this 
_ principle. of natural equity, that no man, is 
obliged io indapger imſelf in order to da 2 
ſervice to another, without a juſt recom. 
pence for the riſk he, rufs. If, therefqre, 
in ſerving yon, and promoting your intereR, 
1 expoſe myſelf to any of the above dangers 
in lending you my money, I become, of 
courſe, intitled to a ptoportionable recom- 
penee from ts during the. me my money: 
_ *hes-in. your hand, [expoſed to ſuch, dangers. 
Seeing chen. that each of cheſe cixcum- 
ffances, even taken ſipgly, are; in themſelves: 
eſtimable, and found 2 juſt title to exakt a 
recompence when they aQually. do exiſt, 
much more: with they do to. when two or 
more, or all of them, are joined together: 
and conſequenily, when the loan of money 
is attended with „ the lender has a juſt 


claim, founded i in natural equity, to demand: 
and receive a ſum above the principal lent, 
dot as a reward. for che ule, of he _— 


hich 


() 

(Which is the ſame ching) for the joan ſelf, 
dutigs a juſt and adequate compenſation for 
the loßs Which his own intereſt either actually 
Luſtains from the han, or to which it is there- 
dy expoſed: and hence, ſucli compenſation 
is termed not u, as it by no means riſes 
from the uſe the money lent; but it is called 
intereſt; as being an equivalent to the lender 
for what his own, ingerelt fuffers, or is "_ 
ſed to by the ldap. | 
. -, We: can/eaftly. now perceive the wide dif. 
ference there is between intereſt and uſury. 
Uſury is à gain extorted preciſely for the uſe 
ol the loan, by way of reward for granting 
it when there is neither loſs nor hazard to 
he lender, Intereſt; is à juſt and equitable 
compenſation for loſs ſuſtained, or danger 
incurred, by the loan: Uſary is intripfeally 
eonnebied with the loan; lent, and xiſes 
Polely from it : Intereſt is. altogether extrin- 
geal to the loan, and agcidental, | becauſe 
founded on eircumſtanees which are not eſ- 
ſential to the loan, but Which ſpmetimes 
have an exiſtence; and ſometimes have not; 
and which, in ſome nations, and under ſome 
conſtitutions, are ſeldom or never to be met 
with, and in others are feldom. or never 
wanting. Uſury, in fine, having no ground 
2 natural equity, and being a violation of 
tas equality nene 18 e requiſite in 


N 


» 
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92 
every juſt and lawful! ate: 640 that 
account, unjuſt and iniquitous! in itſelf: 
whereas, intereſt being founded on the 
cleareſt principles of natural-e equity, there. 
fore molt juſt and lawful. 

This explieation of intereſt, and the dig 
[felence between it and uſury, which we ſee 
ariſes from the very nature 'of the things 

themſelves, a and is foungec on the cleareſt 

principles of equity, is no leſs conformable 
to the ſpirit of the taws, both civil and ec- 
cleſiaſtieal, and to the common! ſeriſe of 
mankind. In the Roman haw, the emperor 

Juſtinian, directing judges i in- what manner, 
and from what principles, they ought to de- 
termine the rate of intereſt when the exact 
equality eannot be aſcertained; orders them 

to have regard preciſely to the loſs incurred, 
and the ceſſation of gain, which muſt be 
made up as near as pofſible; and he gives 
this reaſorr for it from natural equity; for 
we know it is eonſonant to nature that ſuch. 
penalties on 1 be demanded, which are 
ex propoſed as a competent medium, or 
are [exprelsly EX by 2221 law *. This con- 
| ſtitution 


* Tudices que emuſag e caſcipiunt, per 

\ fham ſubtilitatem requirere ſancimus, ut hoc quod 
re vera inducitur damnum, hoc reddatur cum 
ſeiamus eſſe vaturæ congruum, eas tantummodo 
pœnus exigi, quæ vel cum competenti moderamine 
proferuntur, vel a legibus cero fine concluſæ ſtatu- 
| unters 


3 


loan of money affefts the intereſt of the len- 


has a right founded in nature itſelf to exact 
a competent compenſation. for the loſs his 
intereſt ſuſtains, In the civil law of France, 
Ve have the: difference between uſury and 
-Intereſt particularly taken notice of. Se- 
- veral very. ſevere prohibitions of uſury are 
found in theſe laws, eſpecially by Lewis IX. 
Philip IV. Lewis XIII. and Charles IX. 
in 1567; Who ſays, We prohibit uſury 


* „ 


5 
* 


* 


„ fome in our kingdom; pulhed on by the 


1 LY 


_ ſame prince, in an aſſembly of the ſtates at 
| <7 144 | $ 12 11. 7 p | 
unter. Et hoc non ſolum in damno, fed etiam in 1 


a 


. veteres id quod intereſt ſtatuerunt. Cod. lib, vii. 1 
ut. 47. De ſententits, quiz p10 eo, quod intereſt, profe- 1 


fans etre oppreſſez d'uſures, comme aucuns de notre 
royaume pouſſea du malin eſprit, et ſans aucune 
crainte de Dicu, cemmettent et pratiquent jour- 


4 : \ 5 
Fs „ — 5 > 7 0 93 ) . | : 
ſtitution is expreſſly. made to comprehend 
all contracts; and conſequently, when the 


der, according to the ſpirit of this law, he 


for the public good and utility of our 
kingdom, and for the eaſe of our ſubjetts, 
that they may live and do their affairs 
without being oppreſſed by uſury, which 


exil ſpirit, and without all fear of God, Ci 
daily commit and praftiſe 1. Let this 


lucro noſtra amflectitur conſtitutio; quia et ex eo 


TRIPS Ä „ 

- + Nous defendons I uſure, pour le bien et uti- 
lite publique de notre royaume, et ſoulagement de 
nos ſujets, a ce qu'ils puifent vivre et negocier, 


nellement. 


- 


Orleans, : 


FR... 
is Þ EO 
Orleans, makes another law in favour! of 
intereſt, the grounds of which were becom- 


ing mote frequent in France in his time; 
wherein he expreſsly ordains a fixed rate to 
be paid to the borrower, when payment is 


delayed after the time appointed, as a Juſt 


compenſation for the damage the intereſt of 


the creditor ſuſtains by ſuch delay. His 


Vords are theſe: Centre les condamnez a 
payer certaine ſomme de deniers, due par ce- 


dlules, ou obligation, ſeront adjudgez les dom- 


mages et interets requis pour le retardment de 
payment, a compter du jour de ] ajournment 


gui leur aura ete fait, &c. The law then 


— 


goes on to determine what that rate ſhould 


be in different caſes. Here we ſee the di{- 


; tinEhon/ between uſury and intereſt clearly 


fixed; the one condemned as the work of 


by the laws of the good king, Edward, in 


the devil, the other allowed and approved 


as reſulting from theſe principles of equity 


which we have above laid down as a juſt 
foundation for demanding it. In England, 
the civil laws always were, and ſtill are, very 
ſevere againſt uſury: the common law an- 
tiently referred the uſurer wholly to the 
cenſure of the church during his life-time; 
but at his death all his perſonal eſtate was 


confiſcated to the king. See Rand: de 
Glandville, Hen. II. lib. 7. c. 16. And 


the 
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the year 1042, uſurers are declared outlaw- 
ed; and all their poſſeſſions confiſcated. In 
theſe latter ages, the grounds of Intereſt be- 
coming” more general than they were for- 
merly, ab we ſhall {ce in the ſequel, though 
ulury be ſtill ſeverely prohibited by the laws, 
yet tereſt is countenanced and approved, 

and its ſtandard fixed and determined; 
which clearly ſhews, that theſe laws make a 
very eſſential difference between the one 
and the ther: ; 

Nay, even in the common tebümente of 

mankind, the difference between intereſt 
and! uſury 3 is clearly pointed out by the op- 
polite: ideas we affix to theſe words. No 
man thinks it infamous to lend out his mo- 
ney at intereſt; it is practiſed by all ranks, 
and eſteemed a juſt and equitable contract: 
but let a perſon be ſtigmatized as an uſurer, 
he would eſteem it the higheſt affront, and 
look upon it as the plackelt inſamy. W hy 
_ fo? certainly not merely becauſe uſury is 

prohibited by our poſitive laws; for ye ce 
many other poſitive laws daily broken, with⸗ 
out the ſmalleſt mark of infamy annexed to 
the tranſgreſſor: it can therefore only ariſe 
from a conſciouſneſs of the intrinſic iniquity 
of uſury, of which the human heart has a 
9 abhorrence. 

The ſentiments of divines, of all dad 

nations, Proteſtant and Popiſh, univerk illy 


agree 


„ A 


1 


” agree with the civil laws on this bead, 


namely, that when the lender of money 
ſuſtains any loſs, or is expoſed to any danger 
by the loan, he has a juſt utle to have what 


his intereſt thus ſuffers compenſated to him 


by the borrower. With regard to divines 


of the Proteſtant communion, there needs 


no proof bere; but your correſpondent 
Doppio ju, in his ridiculous and incoherent 
rhapſody upon uſury, denies that the Ro- 
miſh church allows of intereſt; nay affirms, 
from an old book quoted by Nicole, that 
ſhe looks upon lending out money at in- 
tereſt, as equal to the guilt of rapine. It is 
a great pity, Mr. Printer, that the public 
ſhould be impoſed on by every malevolent 
heart who chuſes to throw dirt at ſo nume- 
rous a body of our Chriſtian brethren. 
Thoſe days wherein reaſons of ſtate gave a 
ſanttion to the ſury of enthuſiaſm to calum- 
niate the Papiſts, are now at an end. We 
are not at preſent in any danger from their 
machinations; and it is very contrary to 
thoſe benevolent principles of Humanity in 
which this enlightened age glories, to ſlander 
one another becauſe we think differently. 1 
hope, therefore, it will not be diſagreeable 
to your readers, and it will be a great con- 
firmation of all I have advanced on m 
ſubject, to ſee it univerſally adopted by Pa- 
| 1 piſts 


of 


3 


„ 2.8 I 
piſts as well as Proteſtants, and that from 
proofs of vaſtly greater- authority than that 
referred to hy Doppio Ju in- ſupport of his 
 U-founded aſſertion. It is very true what 
Doppio Ju affirms, that the Romiſi church 
has, from time to time, expreſſed her deleſta- 
tion of uſury: But we have ſeen above, 
from the atteſtation 'of one of her own 
Popes,” and who is indeed one of the 
learnedeſt among them, ' that the uſury the 
condemns is only that which is condemned 
by the light of reaſon, and forbidden by the 
law of God, and by the common ſuffrages 
of all Chriſtian ages, to wit, that uſury which 
is demanded preciſely upon account of the 
loan ratzone mutui, but * preſcinding ex- 
preſsly from any ceſſation of gain, or ſub- 
5: ſequent loſs incurred by the lender, or 
any other extrinſical title on which ſuch 
a demand can be lawfully founded.“ In 
which words he evidently ſuppoſes, that 
where any ſuch extrinfical title exiſts, it 
is no longer a blameable uſury, but a juſt 
and lawful compenſation of intereſt. 

This will further appear, from a curious 
cale, which, 1 hope, will not be 'difagree- 
able to any of your learned readers. It 
is related by my author “ as follows: © In 
the time of Innocent X. tho miſſionaric s-of 


* 


* Anthoine Inſtitut, moral; de uſure. 
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China propoſed this doubt to the court of 
Rome ' for a ſolution: In China it is 
* eſtabliſhed by law, that go per cent. be 
received for the loan of money, without 
any regard either- to the ceſſation of 
gain, or the ſupervening loſs. Is it law- 
' ful for the Chineſe Chriſtians to receive 
this gain of go per cent. preſcribed by 
law for the loan of their money? The 
* cauſe of doubting is this: Becauſe there 
is a danger incurred of loſing the capital, 

or in recovering payment, from the 
debtor's flying off, or delaying payment, 
or of being obliged to fue him before a 
judge, or the hke. This doubt was ex- 
amined by an aſſembly of the learnedeſt 
divines, who unantmoutly gave the follow- 


ing folution: * That, preciſely upon ac- 


count of the loan, nothing can be receiv- 
ed above the capital; but where they re- 
« ceive any thing more upon account of the 
* probable danger, as in the caſe propoſed, 
* they ought not to. be diſturbed; only that 
© a due proportion be kept between the- 
probability of the danger and the fum re- 
« geived.” Nothing can be clearer or more 
diſtin than this decifion, which compre- 
hends, in a few words, the ſubſtance of 


what I have faid on this ſubjeQ; and at- 


the ſame time ſhews, beyond eontradiftion, 
| TH. © We 
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the genuine ſenſe of the whole Roman 
church concerning it; for my author adds, 
that this deciſion received the full ſanction 
of the pontiff alſo, who commanded all 
the miſſionaries in China to adhere thereto 
and regulate there conduct by it. 

Hence we ſee, Mr. Printer, that the 
diſtinction we have laid down between 
uſury and intereſt, is not a bare idle ſpecu- 


lation, but has a real exiſtence, founded in 


the nature of the things themſelves; is 
intirely conformable to all laws, civil and 
eccleſiaſtical, and agreeable to the very 
ideas themſelves, which are commonly at- 
tached to thele words. 


” ee, 
MichAkLl MEAN WELL. 


April 6, 1773. 
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SEPTIMIUS! 5 Letter to MEANWEL "Ip 


Quod dignum tanto fere hic promiſſor kieks, 


n 


OLOMON ay Anſwer not a 
fool according to his folly, leſt you 
| ſhould become, like unto him;* immediately 

he ſubjoins, IT Anſwer a fool according to 
bis folly, leſt he become wile in his own 
concen.” - Now, I never could reconcile 
theſe ſeemingly inconſiſtent aphoriſins, till 


good Mr. Meanwell furniſhed me with a 
key; he indeed, to ule his own bold lan- 


guage, ms divided the complex queſtion, 
and made the light of truth to break in with 
a perſuafroe luſtre, The diſcerning reader 
Vill eaſily obſerve, that I am pointing at a 

curious diſtinction which this author makes 
between uſury and intereſt. It will not be 
alledged that I am miſrepreſenting his mean- 
ing, ſince the term intereſt is of modern in- 
troduttion, and no where occurs in the 
ſacred wriungs as expreſſive of a premium 
for money lent. Peruſing, therefore, his 
excellent hint, I venture the following ex- 


planation of Solomon's ſentiment :--By fool, 


in the firſt verſe, he marks the ignorant 
or impious; by fool, in the ſecond verle, 
he points at theſe celebrated characters who, 
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in antient times; were the favourites of 
kings and princes, and who made them- 


| ſelves agreeable by their wit and fagacity. 


Upon this laſt idea I addreſs myſelf to 
Meanwell; and ſurely he will not charge 
me with Billingſgate while I pay ſuch a 
compliment to his judgment and invention : 
had this liberal plan of interpretation been 
ſuggeſted to the defenders of Murdieſon, it 
might have ſaved the unhappy culprit from 
the gallows ; his theft might have been called 
the innocent /reedoms-of the people of God; 
and he might have told his judges, that the 
earth was the Lord's and the fulneſs thereof. 
After an introduction which breathes ſo 
much of the Chriſtian ſpirit, I hope I may 
be indulged in offering a few objections, 
with the friendly intention of enabling Mean- 
well to clear his way, and to give intire ſa- 


_ t15/aftron to the reader. The fact is, that 


the diſtinction between uſury and intereſt 


occured to Mr. Sober, to Marcellus, and 


to every body; but upon ſcripture grounds 


it appeared untenible. Vet let us never 


deſpair; a genius ariſes who modeftly under- 
takes to our deficiencies, and to fift the 
complex affair to the bottom: fuch feeble 

euniſes as Sober and I would congratulate 


ourſelves in being able, after the utmoſt ex- 
_ ertions, to reach half-way in the moſt ſimple 


air: yet ſuch vigour of abilities does 
Meanwell 


* 


( my } 
Meanwell poſſeſs, that he pierce into the 
of a complex affair by five ſtrokes 
of his pen. e A 
But to proceed; it will be objetted, that 
if, by the term Uſury, we are fometimes to 
underſtand Intereſt, what is to direct our 
judgment in this caſe? for there appears 
no moderating epithet in the facred writings; 
nay, the prohibition is immediately followed 
by the permiſſion. But to a ſtranger thou 
mayeſt lend upon uſury. Here ſuffer me 
to remark, that the Divine Legiſlator, who. 
acts upon the invariable principles of equity 
and juſtice, can never be ſuppoſed to give 
this ſanction to diſhoneſty or opreſſion a- 
mong one part of his creatures, while he 
denounces vengeance againſt thoſe vices 
among another. The cauſe of this diftinc- 
tion muft be traced to a different ſource ; 
and ſurely it has not eſcaped the penetration 
of Meanwelt. It is ſaid of the Almighty in 
ſcripture, that he had given his people ſta- 
tutes and ordinances that were not good; 
that is, not effentially good, but only adapted 
to their particular circumftances. Now, the 
Jews, in the infancy of their republic, were 
untainted with the commercial ſpirit, and 
conſequently had no occaſion for uſury; 
the neighbouring nations, on the contrary, 
had made progreſs in the arts of _—— 
and commerce; let it then be obſerved, 
| 5 M 2 that 
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1 
that the rife or fall of intereſt will invariably 
depend on the political ſituation of a-coun- 
try. If a nation is unpratliſed in the. arts 
of induſtry and commerce, the rate: of in- 
tereſt will be high; but whenever it begins 
to improve in civilization or trade, the rate 
of intereſt will fink proportionably ; .the in- 
terpoſition of the legiſlature ; will only have 
a temporary effect, and the value of money 
will riſe or fall according to the political 
ftandard. The inference deducible from 
this remark is, that uſury, with reſpett to. 
the Jews, was unconſtitutional and unna- 
tural; but with reſpect to the heathen na- 


tions, the permiſſion of uſury muſt have 


been regulated by the ſtate of the particular 
country. Upon this principle, then, the 
wiſdom and the juſtice of the legiſlator: is 
fully vindicated, and it intirely coincides 
with Marcellus's opinion. Where then, it 
will be ſaid, is the important diſcovery of 
Meanwell? Where that profuſion of light 
which is to elucidate the complex queſtion, 
and to place it in a new point of view? As 


Mr. Meanwell aſſumes much the air of a 


critic and dictator, - I ſhall-preſent him with 
a different ſubject for bis ſpeculatian. 

It appears, inconteſtibly, that uſury of all 
kinds was forbidden among the Jews; the 
words tranſlated from the original are fanus 
(uſury), or fenuſculum (a lower ſpecies of 
| uſury ;) 


3 . 
uſury); now. theſe are indiſcriminately pro- 
hibited. The argument ſhforcing the pro- 
hibition is remarkable; For I am the 
Lord your God who brought you out of the 


land of Egypt, that I might give you the 


land of Canaan, and that I might be your 


God;' as if he had ſaid, From me you 


immediately derive every temporal enjoy- 
ment; I am the ſource of your opulence, 
and have an unalienable title to your poſſeſ- 
ſions; your liberality, therefore, is at my 
expence, and conſequently you have no 
right to uſury from what is not your own: 
you are not to imitate the oppreſſive and 
unnatural cuſtoms of the heatben nations, 
but to. conſider me as your common father, 
and to' cheriſh and relieve your brethren.” 
It may be further. urged, that a breach of 
this law was attended with every circum- 
ſtance of fraud and diſhoneſty; for it is 


often repeated in ſcripture, and inforced 


by reaſons which were recognized by the 
whole nation: The Jews boaſted of their 
privileges, and were proud to call them- 
ſelves the heritage of God: now, the tranſ- 
greſſion of the law was not only appropria- 
ting what was not their own, but likewiſe 
taking a diſhoneſt advantage over their more 
regular brethren. The infringement of the 
law, then, is properly claſſed with theſe 
vices which debaſe the foul, and are ſubver- 


five 


2 0 
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five of the happineſs of ſociety; and 0 
is alſo attended with this additional aggra 

vation, that it muſt neceſſarily have over- 
thrown that equality which ſeems to have 
been a leading principle in their govern- 
ment.---I ſhould now proceed to make ſome 
further ſtrictures, but I am afraid I have al- 
ready tranſgreſſed the bounds preſcribed. to 
an eſſay; I ſhall therefore refer theſe, toge- 
ther with the conſequences to be drawn: 
from them, till another opportunity, Only 
let Meanwell proceed in bis obſervations ; 
for, though he ſhould fail in his attempt, 


the modeſty of his + eg will intitle him 
to commiſeration. 


Sepr: „us. 


From the Banks of Jordan, „ 
A 5 778 thr 


1 Are e eee „ 
L E T T E R V. 


on the Rate of hg. 


SIR 


AM very ſenſible that my laſt was ra- [75 
ther too long, and yet I do not fee 
what I could well have left out, without ob- 
{curing my ſubject. Your learned correſpon- 
dents will perhaps think me tedious, and no 
doubt with regard to them things might have 
been reduced to a much ſmaller cempaſs; 
but as the difficulty propoſed by Mr. Sim- 
ple about uſury can make no impreſſion 
upon thoſe who are thoroughly acquainted 
with that queſtion, it is not properly for _ 
them that 1 intend this little eſſay, but for 
your more ordinary readers, in whoſe minds 
Mr. Simple's arguments may have raiſed 
ſome doubts, as I know has been the caſe 
with ſome ; and who, not having the oppor- 
tunity gf; examining things themſelves, re- 
quire that the ſubject ſhould be propoled to 
them in the plaineſt and moſt intelligible 
manner. This is the only appology I have 
to make for the length of my letters, and I 
1 hope it will be accepted of. 
I am here to conſider the rate of intereſt, 
by whom it ought to be determined, and 
| ON 
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6 | 
on what grounds this determination ought 
to be founded. From the principles we 
have hitherto laid down, 'it follows, that, as 
intereſt received for the loan of money is 
only a compenſation for the lofs' ſuſtained, 
or danger incurred by the lender, juſtice 
and equity require, that the rate of intereſt 
ſhould be intirely proportioned to the cauſes 
from which it flows, that is, to the faid loſs. 
and danger. If the Juſt value of theſe could 
be aſcertained in each particular caſe, this 
would be the preciſe rate of intereſt juſtly 
due in each caſe; but as it is evidently im- 
oſſible to know this, in almoſt any one 
caſe, the determining the quantity of intereſt 
to be received muſt therefore pe referred to 
a prudent eſtimation, in which the point to 
be kept in view is, to fall upon a medium 
which may come as near the juſt compenſa- 
tion as poſſible, all circumſtances being con- 
ſidered, that is, which may be as equitable 
as poſlible to both parties. But it further ap- 
pears, that, conſidering the perverſity of the 
human heart: and its inſatiable luſt for gain, 
if even this were leſt to be determined by 
the parties concerned, a vide door would 
be opened to uſury, extortion and oppreſ- 
ſion, no leſs than were the juſt grounds of 
intereſt have no exiſtence at all; it is there- 
fore further neceſſary that the rate of in- 
0 be determined by a third hand, who 


muſt 


mult; be both, a competent and impartial 2 
zudge, and have power and authority to 
oblige the parties themſelves to ſtand to his 
determination. Now it is plain, that theſe 
three neceſſary qualities concur in the legiſ- 
lature, and in none elſe; for the ſupreme 
authority, in every nation, muſt always be. 
ſuppoſed to be the propereſt judge in all 
| dubious caſes, to determine ſuch a medium 
alas is moſt equitable in itſelf for all parties, 
beſt ſuited to the circumſtances, and moſt. 
conducive. to the publick good of the com- 
munity: It is allo a moſt impartial judge, 
and in no danger of being ſwayed by any 
particular intereſt of its own in making ſuch. 
a determination: Nay, the intereſt; of the, 
community is the only true intereſt, of. the 
legiſlature, Finally, it alone poſſeſſes a 
cœrciye power over all the ſubjects; ſo 
that, having once ſettled ſuch a rate of in- 
tereſt as ſhall be judged moſt prudent and 
equitable, it can oblige all concerned to 
follow and obſerve its determination. It 
belongs then to the legiſlature alone to ſettle. 
germ WY eee 
Nov, the ſettling the rate of intereſt by 
publick authority, may be done two ſeveral. 
ways; either in each particular caſe by ſen- 
tence of a judge, directed however by, law. 
in what proportion he ought to determine 
it in different circumſtances; or by a Oy: 
MN ra 


| ( C41 3 6 | | s 


| | 110) 
al law, fixing i it at a medium, as a Ae 
r all. In à nation Where the grounds | © 
intereſt are but now and then to be met 
wih, it would be very improper: to fix the 
rate by a general law, becauſe, linder the 
enen of fuch à la, mat Would ſcreen 
their on avafice, and eXtort uſtiry nder 
the colour of intereſt; "where they' had no 
grounds to'do o Beſides that, in ſuch, Aa 
nation; the value of the loſs or danger 1 in- 
curted by the tender muſt be. very, different 
in different caſes,” and therefore. in in juſtice 
demand a different rate to be "Allowed for. 
them, which” could not be done by a ge- 
neral law, but only by a particular entence 
adapted' to each caſe: But in a nation 
where the grounds of intereſt are univerſal, 
ſo that the loan of money ſcarce can exiſt 
withont ſome or all of them attending 1 it, 
there is an abſolute” neceſſity. of fixing che 
rate of intereſt at ſome” prudent medium 
by a general law, which may ſerve as a 
common ſtandard" for all. It would be an 
cndle8' and intolerable bardſhip upon the 
ſubjedis i in ſuch a nation, to be obliged al- 
Vays to have recourſe, to a judge in order 
to have the circumſtances of each particular 
caſe conſidered, and a proportionable, rate 
fixed upon it; for we muſt obſerve, that 
where ever che grounds of intereſt become 
univerlal in any nation, the occaſions of 
. | borrowing 


7M . 

v5 win and lending mon clan: 05 
5 i an verſa. | money, .be in ſuch A 
nation, the value of theſe grounds of intereſt 
Will be "nearly f the fame alſnoſt in every caſe, 
To chat a common ſtandard may the more 

__eafih be ſettled without the danger of any 
conf 1derable inequality) 

Agreeable to this reaſoning, we ind; in ? 
fact, that the rate of intereſt has in different | 
circumſtances been determined; In France, ff 
in the ragn of Charles 1X, the grounds of | | 
intereſt were becoming. more common than 
formerly; and therefore that prince, thongh 
he ſeverely prohibits uſury, yet, as we have 
ſeen above, ſaw it neceſſary to allow of in- 

_ tereſt where the loan of money was really 
accompanied with any of thoſe. circum- 
Dances, which required it; but ſenſible that 
theſe circumſtances yere far from being uni. 
verlſal in this kingdom, and even where 
Lad did © exiſt, were; in different caſes, of 

different value, he therefore . reſerved 
* his judges to determine when they did 
exiſt, and points out to them the different 
rates at which to value them, according to 
the circumſtances of the different caſes as 
they came before them; to wit. between / 
merchants at the twelfth penny, that is one 

In twelve, which is above 8 per cent.; be- 
tween all others at . the fiſteenth penny, 
which is above 6 per cent, excepting la- 


i | N 2 bourers, 


| 
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bourers,  vineyard-keepers, | and hired ſer- 
vants, to whom, as being. greater ſufferers 
for want of their money, their debtors who 

delay payment are condemned to pay dou- 
ble the principal fam without mercy *. In 
Britain the caſe at preſent is quite different; 
the grounds of intereſt univerſally exiſt a- 
mong,us, as we ſhall ſee afterwards; a loan 
of money, can ſcarce ever happen, witho 
ſome or all of them attending it; = 
therefore our legiſlature has wiſely fixed a 
general ſtandard of intereſt to ſerve in all 
caſes, without obliging the parties to have | 
recourſe to a judge, which in our circum- 
ſtances, would be always burtfil and expen- 
five, and in many caſes impoſſible. 
© But in either caſe, whether the rate be 
determined by the particular ſentence of a 
judge, or fixed by a general law, it is plain, 

that When it is ſo fixed, every perſon may, 
With a ſafe conſcience, demand and receive 
what. the law fo appoints; becauſe, as it is 

_ Impolhble to aſcertain the exact point, what 


+ 
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Me words of the law ate theſe : Seront ad- 
zugez les dommages et intereſts; et ce a raiſon j a 
ſcavoir, entre marchands du denier douze, et en- 
tre toutes autres perſonnes du denier quinze: ex- 
ceptez toutefois les laboureours, les vignerons, et 
mercenaires, envers leſquelles les debiteurs ſeront 
.condamnez au double de la ſomme en laquelle ils 
ſe trouveront rede vables, fans que nos juges le pu- 
iflent modecer. 898 | 
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is thus determined \by, public RIPE 4s 
— mult,.; in all prudence, be deemed the 
moſt. equitable, medium, ande tha moſtiade · 
quate, to dhe caxcumfiantes;! Are. any 
perſon ma) lend In money, if he: pleaſes, 
at) 2 db intereſt below.the legal ſtandard; 
= doch den „he has: a juſt titie to the 
99 65 e may give up his right, or any 
ja Ol it, as-he has a,mind; and if he does 
he;is is;bound, 40 Hand 0jiwhat be agrees 
tow; bout, 3t,would. be highly. eximinal to extort 
Arcen rate. in ie ſmalleſt degree above 
what the law, has fixed ;- for that would be 
downright uſury in its moſt criminal ſenſe, 
not only puniſhable by the civil magiſtrate, 
ut. molt, dance and unjuſt in the ſight of 
God. The xealop; is manifeſt; for as the 
legal rate is, the moſt equitable compenſation 
to, the lender, and a8 proportionable to the 
grounds on which it is law ſul to take intereſt 
as the nature of the things, .and | preſent cixr 
cumſtances can allow, whatever is demanded 
aboxe that rate is demanded, without, any 
ground or gight or title whatever, and there: 
lore i IS manifeſt uſury, and extortion, n: 
Ihre remains one thing more to be dit. 
cuſſed concerning the rate of intereſt, name- 
ly, By what rules ſhould the legiſlature. be 
directed, in order to ſind out the; moſt equi» 
table medium, by which: to fix the rate? Mr. 
ee in his otherwiſe juſtly, eſtcemed 
2151 % #1  * © entroduthon: 


( 4 ) | 
introduitio to moral philoſophy, is v. ſuper- 
ficial and inaveurate- on the ſubhe © of in- 
tereſt; It is ndt neceſſary (ſays he) to 
7 make intereſt lawſul har the gdods } ent 
© be naturally fruitful; for th money, 
-B { for inſtance, yields no natural increaſe; 
yet as by it one may purchaſe ſuch g | 
F = yield increaſe; nay; by employing it iff | 

trade or manufaRtures, may make a muck 
higher gain, it is hüt natural, that for ſuck 
9 valuable advantages ac ng to' us by the 
© loan, we ſhould give the owner of the mo- 
* ney ſome price of recompence proporti- 
© oned to them.“ Bock II. ch. 2g. v. 7. 
If the explication I have given of the nature 
of uſury and intereſt be juͤſt and well ſoun 
ed, the falfehobd of ws iv here delivered 
is manifeſt; and the argument uſed from 
the profits that may be gained by the arp 
of money, as founthing a juſſ ground for in- 
tereſt, ean have no- Sei. it we conſider 
that theſe profits' are entirely tlie fruits of 
the perſon's Gn induſtry, and in: which he 
runs alk che hazard: See letter II. J Con- 
ſequently, However,” to this pofitton,, Mr. 
Harckiſon' affirms; that che ſole groinds of 
intereſt being the profits made by the bor. 
rower, the ra S ald be proportioned to. 
mud profits. © The: juſt intereſt of money 
© (ſays be) is to be determined according t 
bs theq * of vealth employed Ir trade. 
Wbere 


6446) 
Where thers is a ſmall quantity of money 
in anation, and conſequertly all goods very 
87 cheap, A great profit is made by any: ſmall 
© farms: employed in trade with ' foreigners, 


and therefore a great imereſt may well be 


paid: But where much money is employed 
jn trade; a {maller profit is made on each 
* ſum thus employed, as the prime coſt of 
goods is high; and therefore a ſmaller in- 
tereſt can be afforded for it. Ibid. This 
reaſoning, befides the falſe ſuppoſition on 
which ir Finds, is liable to ſome conſequences 
which wilt by no means be allowed, for, ac- 
cording to this; where no profits are made, 
no intereſt could he demanded at all. Pro- 
cerding chem upon the principles laid down 
in this effay;. F muff give a neceſſary vari- 
ation to What Mr. Hutchiſon ſays, which 
wilt put this mütter upon a more ſure' foor- 
ing, Where money is ſcarce, and there- 


fore great profits are made by ſmall fums, it 
is, of courſe; of higher value, and of more 


importance to the lender, to have the uſe of 
bis own money; and conſequently, the in- 
conveniterice, he loſs or danger which he in- 
curs by lending it, is the more confiderable, 
and requires a more valuable compenfation: 


Arid, ow the contrary, when — is plenty, - 


and' conſequently of lefs valtre, the lofs and 
Ganger incirted-by tending it is lefs con- 
Ade rable, and therefore the lender is ir- 


titled: 
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titled to a ſnialler intereſt. | In this you ſee 
we both agree, that the quantity of money 
in the nation, and tlie uſe of it in trade, are 
the points the legiſlature! muſt: have in view 
in determining the rate of ntexeſt; büt the 
reaſoning by; which we arrive r at; that cn. 
cluſion, ariſes from very TE en 


155 he: Yours, Cc. 
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P. 8. Since writing what is above, 1 have 
been converſing. with ſome friends on this 
ſubjett, and was informed by them, that it 
is but too common a cuſtom in many country 
places, for thoſe, who have a little more than 
their neighbours, to lend money to the poor 
about them, and not only exact the legal i in- 


tereſt ſor their loan, but oblige them 4110 to 


give them ſo many days work in the harveſt, 
or other hurried ſeaſons of the year, or ſome 
preſent of ſomething ufeful, as a, gratifica- 
tion for the favour done in lending them. 
Thisis undoubtedly. amoſt iniquitous praftice, 
It is uſury in its blackeſt ſenſe, not only un- 
juſt and diſhoneſt gain, at which the great 


God ſmites has hands out of fury, but it is al- 


To extortion and eruel oppreſſion of the poor; 
and all who are guilty of it ought to reflekt, 
that however they may hide themſelves from 
the 8 of men, and fly from human puniſh» 
ment, 


S& * & # # 


* 


( 27 )) 
ment, yet they muſt one day appear before 
the all- ſeeing Judge of heaven and earth, 
from whom there is no eſcape, and who will 
condemn'them with murderers and —— 
ers for ſuch abominations. 
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LET TEN VI. 


"Th application of the ee Doctrine. 
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IN my former letters I have ndeavoured 
to lay down, in the plaineſt manner I 


could, the . between intereſt and 


uſury. I have ſhewn how conformable that 


diſtinction is to the nature of the things 
themſelves, and how agrecable to all laws, 
both natural, human, and divine; and from 
theſe principles I have deduced the nature 
of the rate of intereſt, by whom it ought to 
be eſtabliſhed, and upon what grounds. I 


come now to the application of all I have 


hitherto ſaid upon this ſubject, and to ſhew 


in what circumſtances, and upon what con- 
ſtitutions all gain ariſing from the loan of 


money ought to be intirely prohibited, in 


what caſes it ought to be allowed under pro- 
er reſtrittions, and where it muſt be uni- 


* eſtabliſhed, 
The 
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The general principles on which theſe 
heads muſt be determined, will eaſily appear 
from what we have already ſeen: for if any 
nation or conſtitution were found in which 
the grounds of intereſt could have no ex- 
iſtence, it is plain, that under ſuch a con- 
ſtitution, all gain whatſoever ariſing from the 
loan of money muſt be abſolute uſury, ini- 
quitous and ũnjuſt in itſelf, and therefore to 
be intirely prohibited. Again, if, any other 
nation were found, in which the grounds of 
intereſt ſometimes did, and ſometimes did 
not accompany the Joan of money, the tax- 


ing of intereſt here muſt be properly re- 


gulated, ſo as on the one hand to prevent 
uſury, ard on the other to ſecure a juſt and 
lawful intereſt to thoſe who have a real title to 
receive it. And, laſtly, if any other nation 
be found, in which the loan of money ſcarce 


ever can exiſt, without ſome one or other of 


the grounds of intereſt accompanying jt, in 
ſuch circumſtances the cee muſt 
e eee 

The pœople of God, according ja their origi- 
Nal inſtitution, afford an admirable example 


; (Lane dean p « Tx peer nia Hogg ) 
"of the firſt of theſe caſes; and we need only 


conſider the deſcription given of them in 
holy writ, to be convinced of this. They 
were all one family, the children, of one 
"common father, and, according to the 1 7 
of. their laws, both civil and religious, they 

Were 


ticular manner on condifion of their com- 


mon and fraternal' union among them, 


Hence it WAS, that, living intirely by them- 


people, vere all ſhepherds. or huſbandmen. 


(, age), 
were obliged to ſupport one another as 
brethren, and with a hberal hand to lupply 
one another's wants: Nay, | Almighty God, 
their divine lawgiver, not only. commands 
this in the ſtricteſt terms, but it is in a par- 


plying with” this duty, that he engages to 
give them his moſt ample benedictions, as 
be himſelf declares at. large in the 1 5th 
chapter - of Deuteronomy, and elſewhere: 
The more effectually to cement this har- 


they were forbid” all commerce or com- 
munication with other nations; nay; they 
were taught to took. upon them with ab- 
horrence, as impious and profane, and as 
enemies to their God and to their religion. 
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ſelves, and in a manner ſequeſtered from 

the reſt of he world, trade had no being a- 
mong them, and the whole nation, from the 
princes of their tribes, 'to the loweſt of the 


Gideon was threſhibg his own corn, when 
the angel declared him the deliverer of his 
people: Ruth, one of the predeceſſors of 
our Saviour, earned her bread by gleaning 
akter the reapers: Saul, even after he Was 
choſen king, was guiding his oxen in the 
field, when the news was brought him of 
the danger of the ny: of Jabeſh. Gilead: 

© David 
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David was keeping his father's ſheep, when 
Samuel ſent for him to anoint him king 
Eliſha was called from the plough to be the 


prophet, and ſo on; for it were endleſs, as 


well as needleſs, to bring all the examples 
the ſcripture contains of this Kind. Their 


labours in theſe innocent an honourable 


employments, were moſt amply rewarded; 
the land they poſſeſſed was remarkable for 
its extreme fertillity, a land, as the ſcrip- 
ture emphatically calls it, flowing with mill 
and honey. Corn, and wine, and oil, and 


fruits of all kinds, and all the produktions 


of their flocks and herds, they enjoyed in 
the greateſt abundance: No. baker a 
land naturally fertile, poſſeſſed by a peo- 
pe who had ſcarce any other employment 

t to cultivate and improve it, and ac- 
companied with the moſt abundant bene- 
diftions 'of Heaven, when they lived in 
obedience to their God, could not fail to 


afford the greateſt plenty of all the com- 


forts of life to its inhabitants, eſpecially. as 
they lived in great ſimplicity, unacquainted 
with thoſe exceſſes of riot and luxury which 
* ſo univerſally corrupted the manners 

mankind in theſe our days. | 

Neither did they ſtand in need of great 
fas of money to enable them to improve 


their country; the warmth: of their clime, 


and the natural k of the land, made 
ſuch 


1 

. improvements as our colder regions 
require noways neceſſary among them. 
Every family had its own field, which, with 
the culture its poſſeſſors could eaſily give it, 
afforded them in great abundance every 
thing needful: there was no engroſſers of 
farms among them to turn numbers of 
families a-begging, in order to increaſe cheir 
own riches. The law had made a ſpecial 
proviſion againſt all ſuch, by fixing their 
poſſeſſions in each family for aver, and re- 
voking all alienations of their lands once 
every fifty years, on the great year of Jubilee ; : 
lee Leviticus xxy. By means of this law, 
two great ends were obtained, moſt agree- 
able to the ſpirit of their conſtitution, and 
moſt couducive to the public utility; no man 
could ruin his family beyond recovery, and 
no man had it in his power to become rich 
to exceſs, hy raiſing himſelf on the de- 
ſtruction of others. This impoſſibilit of 
making perpetual acquiſitions, cut off all 
the ſolicitudes and diſquiets of ambition from 
their minds, and contributed exceedingly to 
their peace and contentment; every one 
was confined to the inberitance of his fore- 
fathers, and all his attention was employed 
to improve it to the utmoſt, being certain 
it could never be irrecoverably alienated 
from his poſterity. Thus the whole nation 
was upon a kind of equality with H to 
their 
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their riches, as well as in their birth 10 no- 
bility ; and if a greater number of children 


made it neceſſary to divide the irheritance 


into more, and conſequently into ſmaller 
portions, this behoved to be made up by 
their greater labour and induſtry, cultivating 
their little farth with greater care, and keep- 
ing a greater ſtock of cattle in the deſerts 
and commons. 

To promote theſe ends ftill more effec- 
tally, another law was made relating to 
debts, by which all creditors are obliged to 


give a full difcharge to all their debtors once 


every ſeven years, to wit, the. ſabbatical ' 
year. At the end of every ſeven years (fays the 
ſacred text) thou ſhalt make a releaſe. And 
this is the manner of the releaſe : Every creditor 


| that lendeth ought unto is nerghbour, fhall re- 


leafe it; he ſhall not exact it of ls neighbour, 


oro, has brother, becaufe it is called the Lord's 
releaſe. "Of a foreigner thou mayeſt exaft it 


acam ; but that which is thine with thy brother, 
thine hand ſhall Teleaſe, Deut. xv. 1, 2, g, 
The natural conſequence of this law was, 
to reſtrain the infatiable deſires of avarice, 
to make the unneceſſary borrowing of money 
more difficult, and thereby to diminiſ the 
occaſions of impoveriſhing themſelves, which 
were the great ends and views of the di- 
vine Lawgiver. 


As 


: 60 206 

As they bad no trade nor commerce, fo 
they had, of courſe, few or no arts. or 
manufattures among them: their fimple 
manner of life, and the healthful climate 
they lived in, exempted them from being 
enſlaved to that endleſs train of conveniences 
which ſeem. to us ſo indiſpenſibly neceſſary. 
though perhaps they are more the effect of 


our effeminacy and vanity, than of real 


need : but as for ſuch things as were of real 
neceſſity, every one knew to prepare them 
for him ſelf: "Hein fields and flocks afforded 
them all kinds of materials requiſite for the 
comforts of life; their women at home 
baked their bread, prepared their vittuals, 
n their wool and made their clothes, and 
er men did the reſt. 1745777 
From this deſcription of the Jewiſh con- 
ſtitution, as laid down in the ſacred records, 
it appears, that among that people the per- 
petual alienation of immoveable goods was 
impracticable, and the contracting of debt 


very difficult, and ſeldom neceſſary: that 


they had no trade nor commerce with other 
nations, and few or no arts or manufattures 
among themſelves : that they were a nation 
of ſhepherds and farmers: that their opy- 
lence conſiſted chiefly in flocks and herds ; 
and conſequently that money was of litile 
uſe, and of as little value among them. 

O 2 Whoever 


F Mu 


7 + a "«, - 4 
. . * 3 * 2 A 
a, 2 5 2 In "op 
D * „ ard ee 3 r 
— —— — — — — — — £ — = 
92 — 2 af — - — 4 — — * at ” 
- af — oy - 
. A mac, 8 ER. . 
— 8 0 : -& 5 by 
2 *. OR . * 
. 


' 
941 
9 
. 
£ Fl 
35 1 
17 
bz 
I 
7 
74 N 
1 
73 
$ 7 
11 
14 
* 
. 1 3k 
* = 
7 ” 
T3 7 
Ho * ! 
"ep 
* > 
he 208 
1 
wh 54, 
5 4 3% 
* ” 
4 17 
Raich 
+ Ts 
1 
* — 
= A 3 
* 
i 
l * 
* 
[30 
** 
* 
n 
7 * 
9 
1 } 
3 
4 ; 
"1 
I. o 
$5 
b 
9 
is; 
WW 
1 
- \ * 
. 
1 
E 
+ 
* 
1 
* 7 1 
1 i, 
Ta 0 
1 
7 
5 
1 
bY t 
#. 4.4 
1 
" 44 
1 
z 7 
145 
T5 
ij 
4. 
* 875 
1 
5 4 
: 1 
4 
U 


— 


1 5 ag: 9 88 * * 
. „„ 


—— 


— 


yn pM 
\/ : 


2 . . 7 ERS 2 os. of py > Be "el > 
8 * 4 


E 

| Whoever conſiders theſe things attentive- 
by, will eaſily ſee, that in ſuch a nation, and 
under ſuch a conſtitution, the grounds on 
which the lawfulneſs of taking intereſt for 
the loan of money is founded, could ſcarce 
ever have an exiſtence. Suppoſe a perſon 
had a ſum of money lying by him, of what 
ufe was it to him? he had no way to employ 
it and gain by it---there was no trade carried 
on- no manufattures eſtabliſhed---no com- 
meree with foreign nations in which to lay 
it out to advantage. Money to ſuch a 
5. was like a dead ſtock upon their 
ands, of little or no advantage to its pol- 
ſeſſor. They generally had as many flocks 
and herds as they had need for, and to buy 
more was uſeleſs, heeauſe they had no ſale 
for them. Hence if any one at a time had 
any occaſion to borrow a ſum from his 
friend who had money lying by him, the 
lender could incur no ceſſation of gain by 
going him what he wanted, becauſe it was 
ying idle by himſelf; he neither did gain, 
nor had any way to gain by it, even when 
be kept it in his own poſſe eſfion. Neither 
could he incur any ſubſequent loſs by the 
want of it; becauſe, whatever occaſion of 
making any advantage might come in his 
way whilſt his money was lent out (which, 
however, could feldom or never happen in 
2 nation under ſuck a conſtitution) yet he 


could 


2s To 
could never. be at a loſs: to get credit himſelf 
ſrom others, till his own was repaid him, for 
whatever hispreſent exigencies might require. 


For the ſame reaſons, amy delay of pundlual 


payment, which to found a juſt ground for 
intereſt, always ſuppoſes ſome loſs or in- 
convenience to the creditor, could have no 
place here as giving a right to take. tereſt, 
decauſe neither loſs nor inconvenience was 


fuſtained by it. As for any hazard the lender 


might run of loſing the principal, or of 


trouble and expences in recovering it, if the 
borrower was rich, ſuch hazard could have 
no being; and if the borrower was poor, 


their law was ſo far from allowing them to 
be anxious about that, or to demand any re- 
eompence for, expoſing themſelves to fuch 
hazards in order to help their poor brother 


in his ſtraits, that, as we have ſeen above, 


they were expreſsly commanded to give a. 
prime releaſe to all their poor debtors every 
abbatical year, thereby the better to ſup- 
port every branch of their nation, and pro- 
mote that fraternal union which their con- 
neQtion together, as being all one family re- 
quired, and which was one of the principal 


ends to which the nature of their conſtitu- 


tion tended. And indeed, conſidering their 
common connettion with one another, and 
that as the children of the patriarchs, they 


vere all, in a ſpecial manner, the object of 


O 3 the 


TY 
17 5 
„ 
! * 
5 $ 
0 d 
* | 1 
1 ' 4 
3 14 x 
4 q its 
ns 
. 179 
4 " i 
I 
} 
7 4. 
1 
t 
io: . 1 
48 15. 
1 ' 4 
0 0] 
7 * 
* 
1 
MI 
. 
N . 
* ! 
501 4 
TP 5 
4 
T3 _ 
£588 
n 
0 77 
" 
4 = 
1. "= 
Ty. 
yr 
1 . 
8 
_ 
G $8 
% » 
* Ui” 
7714 
* Wi 
3* 758 
# þ = 
5 
- 
Fe 
Il 2 
1 
* 
SE. 
* 
"js 
1,45 
4 7 
. 
757 
__ 
„ 
FX 
4 
We | | 
** 
1 
* 
3 
* 145 
| 0 
{ 
4 


I 


* . m — — 
- — —— — — 
. — —— 
** . 1 yr 
& - * #3 ki n 4 


a * * C 2 * 
=. 4 * in 
— x - 


8 
2 


— 


EE a POS ry ne Fw 
* * 


2 
— - 
: * = = A bu - it = * 
W r 1 ; L "AY 
„ e r 2 r 2 
— 2 — 2 * - — —_— a — — — = 
a 1 e * * — — 
b : — — oa 5 27" — - To . 
* » 12 2 — bo: ” jo 
— — , WE 
_ — 
- 


x 2 — 


A 
the divine Providence, and of God's pa- 
ternal care, nothing was more conformable 
to their circumftances; than that thoſe who 
bad riches above what they had heed for 
themſelves, ſhould not only cheerfully lend 
to any of their needy brethren,” but freely 
give him intirely what he ſtood in need of, 
if he was not able to repay it, it was ſurely 
moſt worthy of God among ſuch a people 
to make ſuch a law, as well as highly be- 
coming them to prachiſe it. But, to en- 
eourage them to this duty, and to eut off 
all objections which avarice might ſuggeſt 
againſt it, Almighty God himſelf paſſes his 
ſacred word to t em; that he wilt amply re- 
wafd their obſervance of it with his heavenly: 
benedictions; andꝭ that, inſtead of being at 
a loſs by this means, it ſhall prove their 
greateſt gain. Beware, ſays he; that there 
be not a thought in thy wicked heart, ſaying, 
The ſeventh year, the year of releaſe is at hand: 
and thine eye be evil againſt thy poor-brother; 
and thou giveſt him nought, and he cry unt 


the Lord againſt thee; and it be a fin unto thee. 
fou ſhalt ſurely give him, and thine heart ſhall 


not be grieved when: thou giveſt unto him: be- 
caufe that for this thing the Eord'thy God fia 
bleſs thee in all thy works, and im all thou pulteſt 
thine hand unto. Deut. xv. 9, 10. 
Seeing, therefore, that the grounds for | 


e intereſt * * loan of money 


could 


6% 


could never have any real exiſtence among 


this/ people, it follows of courſe, that all gain 
demanded or received by the lender above 
the capital among them, was diſhoneſt gain, 


without any right or title in juſtice; was a 


criminal uſury, an unjuſt extortion, and 
therefore, that according to their original 
conſtitution, and the divine ſpirit of their 
las, it was neceflary that all ſuch gain 
ſhould be intirely prohibited, which, as we 
have ſeen above, was actually done. 
- But oblerve the preciſion with which the 
divine wiſdom acted. The view and deſign 
of the law for the realeaſe of poor debtors 
was to promote fraternal love, and ſupport 
every member of their own- nation; but as 
theſe views had no exiſtence with regard to 
ſtrangers, ſo. this law of releaſe had no place 
with regard to them, but the people were at 


full liberty to re: demand their juſt debts fromm 


foreigners. Of @ foreigner thou mayeſt exact 
zt, ſays the law, but that - which is thine with 
ty brother thy hand ſhall releafe, Deut. xv. g. 

Hence it follows, that when they lent theirs 
money to ſtrangers, and were by that means. 
expoled to. the danger of loſing the capital, 
or any part of it, or of being put to trouble 
in recovering it, as they were allowed to ex- 
att the debt itſelf, ſo they had a naturab right 
to. take the intereſt for it as a juſt recompence 
for expoling themlelves-to that danger; an 
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if this danger always attended their lending 
money to ſtrangers, it follows, that they 
ought to have been allowed, without re- 
ſtriction, to take intereſt from them. In 
fact, we find that this was actually the caſe; 
for if by ſtranger be underſtood thoſe of a 
different nation and religion refiding for a 
time among the Jews, ch had no fixed 
poſſe ſſtons, no ſuhject to depend upon, no 
ye. to keep them in the country; if they 
broke there was no redreſs, if they fled there 
was no recovery, and conſequently, to lend 
to. thoſe was never void of ſome degree of 
danger. If by ſtranger be underſtood thoſe 
of their neighbouring nations, with whom, 
in time of peace, they might, on particular 
occaſions, have any dealings, with | theſe 
nations they were often at war, and always 
at enmity, which could not fail to make the 
lending money to them always very hazard- 
ous, either of loſing the capital, or of being 
put to trouble in recovering payment from 
them. In conſequence of this we find, 
that the ſame law which, for the reaſons 
given above, abſolutely prohibits all taking 
of uſury among themſelves, with the very 
fame breath allows it univerſally; and with- 
out reſtriction to be taken from ſtrangers. 
Unto a ſtranger thou mayeſt lend upon uſury,. 
but — gg brother — 5 — 
— | W 


1 8 )) | 


. 
"We have ſeen above, that Almighty God 
condemns all kind of uſury among the Jews 
as unjuſt and diſhoneſt gain; and we have 
ſeen the reaſon why it is ſo, namely, be- 
cauſe among them no juſt title for demand- 
ing ſuch gain could have any exiſtence. Sep- 
timius juſtly obſerves, * That the divine 
* Legiſlator, who acts upon the invariable 
principles of equity and juſtice, can never 
* be ſuppoſed to give his fanttion to diſho- 
* neſty or oppreſſion among one part of his 
creatures, whilſt he denounces vengeance 
© againſt thoſe vices among another. Seeing 
therefore, thatthe abſolutely condemns uſuty 
among the Jews as diſhoneſt, and permits - 
them to take it from ſtrangers, it follows 
from Septimius's -undoubted principle, that 
there can be no injuſtice in this laſt caſe, 
Whatever there be in the former; and there- 
fore that by the word uſury, when forbid to 
the Jews, is underſtood uſury in its proper 
and criminal ſenſe; and by the ſame word 
605. when allowed to be taken from 
ſtrangers, is ſignified that juſt and equitable 
recompence for the riſk they run in lending 
to ſtrangers, which, in modern language, 1s 
diſtinguiſhed by the name of tereſt. Thus 
the ſcripture is eafily ' reconciled with itſelf, 
without the leaſt torturing or ſtraiming ; => 
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juſt reſpe& due to the ſacred text is pre- 
ſerved, and the truth appears to conviction. 


May * _-- -- Yours, Ke. 


MichAREL MEAnWELL, 


P. S. I hope Septimmus will excuſe me 
from making any other reply to his Striures, 
than in the words of the wiſe man, He 
that anfwereth a matter before he heareth it, it 
is folly and ſhame unto him, Prov. xvili. 13. 


8 75 Concluſion. | 
Pb ee OO . 
FF my laſt I conſidered the people of God 
1 under the old law, as an example of a 
nation, in which the loan of money could 
ſcarce ever be attended with the grounds on: 
which the lawfulneſs of taking intereſt. is 
founded. I am now to propoſe an example 
quite the reverſe ; namely, of a nation in 
which the grounds of intereſt are ſcarce ever 
wanting when money is lent. And what I 
am to propoſe for that purpoſe, is our own 
country, the kingdom of Great Britian, con- 
fidered as a commercial or trading nation, 
Val To have a juſt idea of a commercial 
0 nation, three things are to be conſidered; 
EE, commerce 


-_ 


| . 
commerce or trade, manufactures, and a- 
griculture. By commerce is meant the fend- 


ing off to foreign nations the various pro- 


ductions of a country, whether natural or 
artificial, and the bringing home money or 
goods from theſe nations in return: by ma- 


nufactures are underſtood all thoſe arts and 
handicrafts by which the natural productions 


of a country ate properly improved, and 
made fit wi! : * 
by agriculture is meant, fuch improvement 
of the fruits of the earth, and of cattle, and 
other ſtores, as ts neceflary not only for the 

maintenance of thoſe employed in it, and of 
the two former claſſes, but even for fending 
abroad in commerce, alſo, Now, a trading 
'or commercial nation 1s that where the great 


bulk of the people is employed in one or 
other of theſe three ways, or in what has a 
neceflary 'conneQion with them, as is the 
caſe in Great Britain, which, both from its 
Attation, and the genius of its inhabitants, is 


particularly adapted for that purpoſe. 


In a nation of this kind, two things are 


to be ſhewn relative to our ſubject: firſt, 


That in it there are perpetual occaſions 
of borrowing money ; nay, that the getting 


money to borrow is not only moſt conducive 
to promote trade, and extend commerce, 
but that it would be impoſſible to carry on 
trade to any extent without it. . 

Ces at 


ſent to foreign markets; and 
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appear, it will follow of courſe, that in 


| 5 132) 
That i it is almoſt impoſſible to lend money in 
ſuch a nation, but ſome one or other, if not 


all the grounds of intereſt continually ** 


company it. If theſe two. points N 5 


trading nation there is a neceſſity of eſ- * 
tabliſhing the practice of taking intereſt for 


+ the loan of money by a general law; and 
there are the juſteſt grounds for doing ſo. 


This, then, is what remains to be examined. 

To begin with the merchant who deals in 
commerce. Every one knows how im- 
poſſible it is for him carry on buſineſs to any 


- 


extent without plenty of caſh, either actually 


in hand, or which he can demand at pleaſure ; 
for he muſt pay all thoſe manufacturers, or 
others from whom he buys the goods of his 
own country, either in ready caſh, or at 
+ ſhort dates; he muſt alſo pay regularly his 


oon clerks Pa” ſervants whom he immediate 


5 employs ; he muſt be at great charges in 
ſhipping and ſending off his goods to other 
nations; and he muſt maintain himſelf and 
family in a manner ſuitable to their ſtation 
and charatter in the world, but, at the ſame 
time, he muſt often wait long before he can 
get returns for his own goods, wherewith to 
+upply theſe exigencies. Hence it is not 
only of the greateſt advantage, but it is moſt 
neceſſary for the merchant to have plenty of 
money in hand, to anſwer all cheſe 1 
an 


| e 
the, more he has; che more he is thereby en- 
abled to extend his commerce, and con- 
ſequently to increaſe his 'own fortune, by the 
greater profits of his extended trade. For 
ſuch a perſon, then, who makes perhaps 
twenty or thirty per cent. profit, to have the 
command of what money he pleaſes, for 
paying a. trifle of five per cent. intereſt, is 
plainly. of the greateſt advantage, and a 
moſt neceſſary and effectual means to pro- 
mote his trade and commerce. AIP 

The ſame obſervations hold equally true. 
of the manufaturers, who prepare goods of 
all kinds for the merchants ; theſe have great 
numbers of. workmen under them, and give 
bread to thouſands of families; but as theſe 
workmen have nothing whereby to ſupport 

themſelves and families but their daily wages, 
theſe wages muſt be paid them punctuallj - _ 
hence their employers muſt have ſtore of 
caſh in hand, or at command, to anſwer this 
purpoſe, as alſo to provide materials for their 
work, and keep their utenſils in good order. 
The profits of the manufacturers are no 
doubt very conſiderable; but the more ex- 
tenſive their work is, and the greater number 
of workmen they employ, the greater their 
profits muſt alſo be; and as it neceſſarily re- 
quires greater ſums of money to enable them 
thus to extend their buſineſs, it is evidently 
of no leſs advantage to them than to the 
P merchant, 
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(494 ) 1 | 
merchant, - to get money to borrow at a 

moderate intereſt, . which enables them to 
carry on and extend their buſineſs, and con- 
ſequently to increaſe. their own profits and 


fortunes. Tt 


_ The farmer in a trading nation ſtands no 
leſs in need of ready caſh than the former 
two; for his caſe 1s. exceedingly different 
from the ſituation of a farmer under ſuch a 
conſtitution as that of the Jews. Among 
the Jews, the whole nation, as we have ſeen, 
were ſhepherds and farmers; every famil 

had its own poſſeſſion, which could not be 
taken from it, and which, from the natural 
advantages of climate and ſoil, and ſuch 
moderate induſtry as each family could eaſily 


- uſe, afforded them great abundance of all 


neceſſaries. This was all they had occaſion 


for; for bad they amaſſed large ftores above 
their needs, it muſt have rotted upon their 
bands, as they had no uſe nor vent for it. 
But in a trading country the caſe is very 


different: here a very great proportion of 
the inhabitants are employed in commerce 
and manufadtures, in the army or at ſea; 
theſe have no connettion with agriculture, 
but they muſt be maintained by the labours 
of the farmer: he therefore is obliged to 
have much larger farms than would be re- 
quifite for his own family, which neceſſarily 


requires a greater number of ſervants, and 


5 


8 

a greater ſtrength of cattle to labour them: 
his labours are amply rewarded, by the high 
price and ready fale he gets for the produce 
of his farm, both for home conſumption and 

exportation, and the more abundant its pro- 
duttions are, the more his profits of courſe 
become : this incites and encourages him to 
_ exert his utmoſt endeavours for the full 
improvement of his land, by hedging and 
_ ditching, and planting, and whatever elſe he 
judges neceſſary for this purpoſe ; for which 
he muſt + employ a ftill greater number of 
hands, and ſtands in need of more materials: 
this, however, he can never accompliſh 
without plenty of ready caſh, to maintain 
his ſervants, pay his workmen, provide ma- 
terials, and the like; and it is equally ma- 
nifeſt, and confirmed by experience, that 
the more ready- money he can command, 
the more he is enabled to improve his farm, 
and to procure great returns of profits to 
himſelf. The profits he thus makes, greatly 
exceed the ſmall intereſt he pays for what 
money he may borrow to carry on his im- 
provements; and  confequently, it is not 
only uſeful, but highly neceffary for the 
farmer in a trading nation, as well as for the 
merchant and manufaQturer, to be able to 
get money to borrow at intereſt, as he has 
occaſion for it; nay, it would be impoſſible 
| Ew | r 
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( 186 ) 
for the generality to carry on their 1 improve- 


ments properly without it. 


From theſe obſervations it plainly follows, 
that in a trading nation, ſuch as this is, the 
occaſions of borrowing money muſt be in- 


numerable, and that it is of the higheſt ad- 


vantage to the boxrower, to be able to get 


money in loan, even for paying a juſt and 


moderate rate of intereſt. Let us fee then, 
if it be not equally certain, that the lending 
of money in a commercial nation can ſcarce 


ever be unattended by ſome or all the 


grounds of intereſt, which was * other 
point I propoſed to ſhew. 15 

Among the Jews a ſum of money 1 
by one was a dead ſtock, of no manner of 
ule to the proprietor, becauſe he had no way 
of employing it, or gaining by it, In a 
trading nationthere are numberleſs occaſions 
of employing money to the beſt advantage, in 
commerce, in farming, in purehaling lands, 
in buying houles for letting, in public fur ds. 
or the like; by all which means, a perſon 
with a moderaie ſtock of money, and or- 
dinary induſtry, may make a competent 
Freed for bimſelf and family, It is not 
to be: ſuppoſed, that a perſon who has a 
ſum of money lying by him in ſuch circum- 
ſtances, will chuſe to keep it locked up idle 
in his coffers; if he has only this money to 


live on, as is the caſe with men. of buſineſs, 


when 


27 >” 
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m3 OQ* 
w 


t 1 5 
when they have made a little ſum, and either 
through choice or inahility retire from trade 
to live upon it: daughters or younger children 


Who have a ſum of money given them for 
their portion: ſervants who have laid up 
their wages in their younger days, and being 
difabled for fervice by age or infirmities, 
have nothing elſe now to ſupport them; now 
theſe; I ſay, and all ſuch, are under a ne- 
ceſſity of employing their money ſome way 
or other, as they muſt ſoon be beggars if 


they live upon the ſtoek; and though one 


had ſome other way of living beſides, yet it 


is moſt natural for him to endeavour ſtill to 
better his fortune, by employing his money 
to advantage. Now if, inſtead of employ- 
ing my money in any of the ways above- 
named, or others ſuch, I lend it to another 


whois better cut out for buſineſs than I am, 
and who makes great advantage by it, it is 
evident, that by ſo doing I do a real and 
conſiderable ſervice to him, but forſeit all 
that gain which I would otherwiſe have 


made myſelf, by employing my money ſome 
other way. In like manner, ina trading na- 


tion, occaſions of profitable bargains by 


ready money, and of laying out money to 


advantage, daily occur; the aQtual loſs of 


which a perſon muſt ſuſtain, whilſt his mon 


is locked up in the hands of the borrower. 
- Laſtly, Though, where trade is ſueceſsful, 
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e prohts made by it are very hig, both to: 
the . merchant, — and farmer, 
yet it 2 3 all trade, 
eſpecially foreign, is unavoidably expoſed to 
numberleſs dangers, b . at ſea, the 
fall of markets, the ſpoiling of goods on 
a thouſand ſuch accidents, which can neither 
be foreſeen nor prevented; whence nothing 

is more common, and of which we have had 

the moſt diſmal experience in theſe our days, 


than to ſee the moſt extenſwe, and even 


moſt ſubſtantial dealers, by ſuch misfortunes, 

reduced all at once from the greateſt opu- 

tence to the greateſt indigence. The ma- 
nufadturer and farmer, too, are expoſed to 
many ſimilardangers peculiar to their ſphere, 

which · oſten produce the ſame fatal effects to 
mem; and as all theſe three elaſſes are in- 
mate connected with one another, mniſ- 
fortunes of this. kind in any of them never 
fail, in ſome degree or other, to effefQ the 
other two, and draw them into a fhare of 
the calamity. - Now, it, is particularly to be 
abſerved; that the nature of commerce 
Makes it impoſſible to know the real circum- 
Hances of trading people, and conſequently, 
whoever lends; money. to any of the claſſes 


above- named. is always expoſed to no ſmall 


danger of loſing his capital, or ſome part of 
R, Ox of being put to ditliculty and expences 


and moſt commonly with al thoſe circum- 


( a9 Y 


mn recovering it. It is ue indeed, W 
dre numbers of individuals in each cles, of 


whom, for the time being, there can bene 


reaſonable ſuſpicion;; but who knows their 
Tonnettion with others of their brother- 
traders in other parts of the world? or who 
can anfwer for thoſe ? and does not _ 


tence tThew how oft a failure in an ; 
theſe, brings uncxpefled. ruin and deficulion 
on all connected with them: 
The reſult of theſe obſervations is, that 
in a trading nation, ſuch as this is, the caſe 
can ſcarce be given, wherein the lender of 


money does not either forfcit ſuch gain as he 


would otherwiſe make by the - uſe. of his. 
money, or incur ſome ſubſequent doſs for 
want of it, or is expoled to the danger of 
toling his capital, or ſome part of it, or of 
trouble and expence 1 „ it; that is 
wo fay, the loan of money in a t ing nation, 
is never unattended with ſome one or 
ances on which the lawſulneſs of taking in- 
tereſt is founded. Conſequently, as che ne- 
veſſnuies of trade, in all its branches, abſo- 
Jutely require that money be borrowed on- 
numberleſs occaſtons, as it is of the higheſt: 
advantage to the borrower io be able to pro- 


cure the loan of money, even by paying a. 
moderate intereſt for it; and as, in every 


loan; in ſuch a nation,.. here are always 
; | | tound. 
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Fa ) 
found ſome: one or more of the juſt grounds 
for taking intereſt, mytheſis follows of courſe, 
that in a trading nation it is abſolutely ne- 
ceſſary chat the lending money at intereſt be 
,univerfally finde by ren laws __ 
for that purpoſe. 

I, once thought to have added 8 0 
ther obſervations for the further illuſtration 
of this ſubject; but as I hope what I have 
ſaid will ſuffice to give your readers a ſuf- 
ficient knowledge of it, and as I have al- 
ready met with ſo much. indulgence, I ſhafl 
not incroaeh on your goodneſs any longer, 
but only add a few obſervations on one point 
which yet remains to be touched, and then 
conclude. 

When Chriſtianity was firſt „ in 
the world, I don't know if it can be ſaid with 
propriety that there was one trading nation 
then in being. The Romans, by their con- 
tinual wars and conqueſts, had deſtroyed 
kingdoms, overthrown empires, enſlaved 
the nations, and plundered their treaſures, 
and given them other things to think of 
than the arts and commerce, which are the 
bliſsful fruits of peace and- liberty. For the 
firſt three ages of Chriſtianity, the Chriſtians 
were. continually haraſſed with bloody perſe- 
cutions throughout the whole Roman em- 
piie, and were more taken up in preparing 
treaſures for another world, than in amaſſing 

xiches. 
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riches in this; ſcarce had the emperors hecome 
Chriſtian, and. reſtored peace to the church, 


when the barbarous nations poured in their 


legions upon the provinces from all quarters, 
carried on moſt deſtructive wars for ages, 
and never ceaſed till they had difmembered 
the whole empire, and out of its ruins raiſed 
up independent kingdoms for themſelves. 
By this time the Turk had exceedingly ex- 
tended his conqueſts, and rendered himſelf 
formidable to all Chriſtendom : this occa- 
ſioned another train of bloody wars, that 
laſted for ſome ages more, and .coſt all 
Europe immenſe treaſures, both gf blood 
and money. During all this time, ſtrade and 
commerce were at the loweſt ebb; and if 
we except the republics of Venice and 
Genoa, and the confederacy. of the 3 
towns, where trade flouriſhed for a while, it 


can ſcarce be ſaid there was a trading nation 
in Europe, from the beginning of Chriſtianity, 


till after the Eaſt Indies and America were 
diſcovered. During all thatperiod the grounds 


ol intereſt were but ſeldom to be met with; 


but it appears from hiſtory, that the ruling 


_ vices of the times, ambition and avarice, 
taking advantage of the neceflities that many 
| were reduced 2 in theſe days of calamity, 


were accuſtomed to extort immoderate and 


exborbitant uſury for the loan of money, 
| 1 gicvoully opprels the "op by that 


means: 
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means: No vonder then if the zeal of the 
paſtors of the church was excited to'oppoſe 
ſuch unjuſt and unchriſtian practices, by all 
the force of their eloquence and learning. 

Since the diſcovery of the Indies, trade 
and commerce have put on a very different 
appearance; and, as they have become 
more common. in all European nations, the 
grounds of intereſt have become more com- 
mon alſo, but yet far from being on the ſame 
footing every where. Germany, at leaſt the 
inward parts of it, are very little acquainted 
with the ſpirit of commerce. Italy indeed is 
well ſituated for trade; yet, except the 
Venetians and Genoeſe, and ſome of its 
maritime towns, its inhabitants in general 
have very little turn for it. Spain and Por- 
tugal have ſuch abundance of gold and filver, 
that they think little of improving manu- 
faQtures at home, whilſt they can have the 
goods of all other nations brought to their 
doors for their caſh. France indeed, eſ- 
pecially towards the coaſt, has more of the 


| ſpirit of trade, and is endeavouring to im- 


prove itſelf in all branches of commerce; 
but ſhe has as yet made very little progreſs 
that way in her inland parts in compariſon 
of Britain or Holland. In all theſe countries 
where trade is ſo far from being general, the 
grounds of intereſt for the loan of money 
do not always, nay but ſeldom, occur. pred | 
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this reaſon, the taking intereſt in theſe 
countries is not eſtabliſhed by a general law 
as with us, which would have bad conſe; 
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quences, but, as we have formerly ſeen, 


[Letter IV.] fuch ſpecial regulations are 


made as do not deprive thoſe of a juſt intereſt 
who have a real title to it, whilſt they hinder 
thoſe who bave not ſuch a title from exaQ- 
ing an unjuſt uſury. 

Thus Mr. Printer, I have endeavoured to 


lay down ſuch an explication of the nature 


and grounds of intereſt, as I hope will give 
ſatisfaction to Mr, Simple, and any others 


who may have had difficulty about it. What- 


ever advantages this explication may appear 
to have above others, I claim neither merit 
nor praiſe to myſelf on that account; for, 


as I declared in my firſt” letter, I have no 


other ſhare in it than as a narrator. I onl 

relate the ſentiments of others, and indeed 
(as I think I have made appear) the general 
{ſentiments of the Chriſtian world in all ages. 
Had Septimius read only my firſt letter with 


any degree of attention, he ſurely would 


never have ſo far expoſed himſelf as he does, 
in the ironical compliment he pretends to 
pay me, as if 1 had arrogated the invention 
of the diſtinction between uſury and intereſt 


to myſelf. Whether his ſtriftures deſerve 


the name of Billingſgate or not, I leave to 
the judgment of your polite readers; but 
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